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ABOUT ADNOC GAS

ADNOC Gas is one of the world’s largest integrated gas processing companies
and a subsidiary of ADNOC. The company plays a central role in ADNOC'’s
‘\ growth ambitions and decarbonization strategy, while serving as a cornerstone

\‘ of Abu Dhabi’s and the UAE’s energy ecosystem.

With access to around 95% of the UAE’s natural gas reserves, the seventh
largest globally, ADNOC Gas supports the country’s goal of gas self-sufficiency,
fuels industrial development, and expands export capacity to meet rising global
demand. The company was formed through the consolidation of ADNOC Gas
Processing, ADNOC LNG, and ADNOC Industrial Gas, becoming operational on
Jan. 1%, 2023.

jlel cqal
In March 2023, ADNOC Gas became a publicly traded company through one
of the largest initial public offerings in the region, with approximately 5%
of its shares listed on the Abu Dhabi Securities Exchange (ADX). This was

subsequently followed by a secondary listing of a further 4% of its shares in
February 2025.

Building on a heritage that spans nearly 50 years, ADNOC Gas pioneered gas processing and liquefaction in
the region and operates one of the world’s longest-running LNG facilities. As global energy systems evolve,
the company is well positioned to supply natural gas and LNG to growing markets, particularly in Asia, where
demand is expected to expand significantly in the coming decades.

STRATEGY & VISION

ADNOC Gas aims to become the world’s leading listed gas company, delivering sustainable value to the
UAE, its customers, and its shareholders. The company’s strategy aligns with ADNOC’s broader growth and
ambitions and is designed to strengthen its role in meeting rising global demand for natural gas.

Energy markets are being reshaped by several global trends, including the energy transition, the rapid
growth of emerging economies, and advances in digital technologies and artificial intelligence. As demand
for reliable and lower-carbon energy sources increases, ADNOC Gas is positioned to expand its role in
supplying natural gas and LNG to domestic and international markets.

To capture these opportunities, ADNOC Gas is advancing a strategy built around three core priorities:
growth, decarbonization, and future-proofing.

* Growth: Expanding gas processing capacity, delivering key domestic projects, and optimizing the
utilization of existing and future assets while maintaining capital discipline.

e Decarbonization: Supporting ADNOC’s ambition to achieve net-zero emissions by 2045 by reducing
greenhouse gas intensity across operations.

* Future-Proofing: Deploying advanced technologies, including artificial intelligence, while strengthening
environmental, social, and governance standards.

Through this strategy, ADNOC Gas aims to enhance operational performance, support the UAE’s energy
security, and strengthen its position as a leading global gas supplier.
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years of operations
experience

50 3,500+ LNG

cargoes delivered
worldwide since 1977

20+ countries
served through exports

KEY FACTS ADNOC GAS

Corporate Overview

» Parent Company: ADNOC

* Established: 2023 (consolidation of ADNOC Gas
Processing, ADNOC LNG and ADNOC Industrial
Gas)

* Headquarters: Abu Dhabi, UAE

* Stock Listing: Abu Dhabi Securities Exchange
(ADX)

Market Position

* ADNOC Gas market capitalization stood at
$70 Billion approx. on Aug. 7t, 2026.

* ADNOC Gas is the second-largest listed company
on the Abu Dhabi Securities Exchange, and its
largest dividend payer.

* ADNOC Gas ranks among the world’s top 30
publicly listed oil & gas companies by market
capitalization.

* ADNOC Gas is the largest publicly listed ADNOC
subsidiary by market cap.

Current Operational Scale

* 10 BSCFD gas processing capacity

» 29 mtpa liquids processing capacity

* ~3,300 km gas pipeline network

* 8 operational sites onshore and offshore

Market Reach

* Supplies over 60% of the UAE’s gas demand

* Exports gas products to 20+ countries worldwide

» Supports the UAE’s position as the world’s
second-largest LPG exporting country.

Workforce & National Development
* 64% Emiratization across the workforce
* 95% of females in technical roles are Emirati
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EXECUTIVE MANAGEMENT

Fatema Mohamed Al Nuaimi

Chief Executive Officer

Fatema Mohamed Al Nuaimi is Chief Executive Officer of ADNOC Gas, an
ADX-listed integrated gas company and a subsidiary of ADNOC, one of the
world’s largest energy companies. She has more than 25 years of experience
in the gas industry and has held several leadership roles across the ADNOC
Group. Ms. Fatema holds a Bachelor’s degree in Chemical Engineering

from the United Arab Emirates University and an MBA from the American
University in Dubai.

Maitha Balfageeh

Senior Vice President, Shared Services

Maitha Balfageeh joined the ADNOC Group in 2011 and brings experience
across the gas and petrochemical industries. As Senior Vice President

of Shared Services at ADNOC Gas, she oversees key enabling functions
including Human Capital, Digital, Procurement, and Business Support,
supporting the organization’s operational performance and transformation
initiatives.

Peter van Driel Saud Mohamed Al Hammadi

Chief Financial Officer Vice President, Health, Safety & Environment (HSE)

Peter van Driel is Chief Financial Officer at ADNOC Gas and brings more Saud Mohamed Al Hammadi serves as Vice President of Health, Safety
than 30 years of international experience in senior finance roles within the and Environment (HSE) at ADNOC Gas. He brings extensive experience
energy sector. He began his career with Shell Plc in 1991, where he held a in HSE compliance and assurance, technical and operational safety, crisis
range of leadership positions across global markets. Peter van Driel holds an management, incident prevention, and business continuity. He oversees the
MBA from the Rotterdam School of Management in the Netherlands. implementation of ADNOC’s HSE and Process Safety Culture as part of the
company’s broader HSE Culture Transformation Strategy.

Mohamed Al Hashemi

Chief Operating Officer

Mohamed Al Hashemi serves as Chief Operating Officer at ADNOC Gas
and has more than 20 years of experience within the ADNOC Group. Early
in his career, he played a key role in establishing the maintenance section
at the Habshan gas processing plant, the largest in ADNOC’s portfolio, as
part of the company’s operational restructuring. He has since held several
leadership roles across ADNOC’s gas operations.

Tjalling Wiersma

General Counsel - Legal, Corporate Governance & Compliance

Tjalling Wiersma is General Counsel for Legal, Corporate Governance and
Compliance at ADNOC Gas. He brings more than 20 years of legal leadership
experience across the financial and energy sectors. In his role, he supports
the organization through the development of strategic legal frameworks,
governance structures, and compliance programs, while leading multinational
legal teams across the Middle East and international markets.
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How ADNOC Gas is Building an Integrated

Growth Platform for the Next Era of Gas

Backed by billions of dollars in strategic investment,
ADNOC Gas is expanding across the gas value chain to
support domestic growth, produce a higher-value slate
of products, capture global LNG demand, and deliver
long-term shareholder returns.

Natural gas is entering a new phase of strategic
importance. As economies seek reliable, flexible

and lower-carbon energy to support industrial
growth, power generation and global trade, the
ability to deliver gas at scale is becoming a source of
competitive advantage. ADNOC Gas is positioning
itself at the center of that opportunity.

The Company is executing one of the industry’s

most ambitious gas growth programs, backed by
approximately $28 billion of planned investment
between 2026 and 2030 and designed to deliver more
than 60% EBITDA growth by 2030 over 2023. ADNOC
Gas already fulfills more than 60% of the UAE’s gas
demand, serves customers in more than 20 countries
and operates with access to approximately 10 billion
standard cubic feet per day (SCFD) of gas processing
capacity.

The scale of the program is important, but its real
significance lies in how the pieces fit together.
ADNOC Gas is expanding resource access, increasing
processing capacity, strengthening domestic delivery
infrastructure, growing LNG exports and building a
more flexible commercial platform. In doing so, it is
creating an integrated growth engine across the gas
value chain.

At the core of this strategy are four flagship projects:
Rich Gas Development, Maximizing Ethane Recovery
and Monetization (MERAM), Ruwais LNG and
ESTIDAMA. Each plays a distinct role in the wider
system. Together, they are expected to increase
ADNOC Gas’ gas volumes by 45% by 2030 vs 2023,
reinforce domestic resilience, shift the product mix
toward higher-value liquids and expand access to
international markets.
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Rich Gas Development is the cornerstone.
Following the recent Final Investment
Decisions on Phases 2 and 3, total investment
across RGD now stands at $13.2 billion. Its
significance lies not only in volume, but in
value. As ADNOC increases oil production, the
associated gas produced alongside it becomes
richer — heavier and carrying a greater share
of natural gas liquids (NGL). RGD is built to
capture that opportunity, expanding both gas
processing and liquids extraction capacity

so that more of the stream is converted into
higher-value products to feed the UAE’s
domestic market, and LPG and naphtha for
premium export markets.

By first debottlenecking existing facilities at
Asab, Bu Hasa, Das Island and Habshan before
adding new capacity through Habshan-7 and
Ruwais NGL Train 5, the program delivers

growth with disciplined capital deployment.
This allows ADNOC Gas to generate greater
value from every unit of gas processed while
supporting its upgraded EBITDA growth target
and long-term portfolio expansion.

The Maximizing Ethane Recovery and
Monetization (MERAM) project is a strategic
initiative aimed at enhancing ethane extraction
and optimizing gas processing capabilities in
the UAE. It aims to significantly increase ethane
extraction capacity to provide feedstock for the
nation’s petrochemical industry.

Ruwais LNG represents the next chapter of the
Company’s global LNG growth story. The project
will add two 4.8 million tonnes per annum
(MTPA) liquefaction trains, increasing ADNOC'’s
LNG production capacity from 6 MTPA today

to more than 15 MTPA by 2028. More than 90%
of the new capacity has already been secured
through long-term agreements with customers
around the world, underscoring the market
demand behind the expansion.

ESTIDAMA completes the domestic
infrastructure story. By expanding and
enhancing ADNOC'’s gas pipeline network

to more than 3,500 km, the project extends
reliable gas supply to the Northern Emirates and
connects new customers to secure energy. It
increases delivery capacity, strengthens network
reliability, and supports industries, businesses,
and communities across the UAE.

The four projects are supported by a wider set
of enablers. ADNOC is unlocking additional
upstream gas resources through Umm Shaif Gas
Cap, expected to deliver more than 600 million
SCFD of natural gas and associated liquids by
2030, and Bab Gas Cap, expected to provide

a further 1.5 billion SCFD. Together, these
developments will provide additional feedstock
for processing and LNG expansion and support
long-term growth across the ADNOC Gas
portfolio.
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Through advanced digital solutions and strategic
partnerships, ADNOC Gas has also unlocked
more than US$300 million in value to date

while strengthening asset integrity, predictive
maintenance, safety and operational reliability.

Looking ahead, the company sees Al and
advanced technology creating up to 900 million
dollars by 2030 through autonomous operations,
production optimization and intelligent asset
performance.

ADNOC Gas is also building the commercial
capabilities needed to match its physical
growth. ADNOC recently launched a global

LNG marketing and trading platform that brings
together the LNG marketing activities of ADNOC
Gas and XRG with the trading capabilities of
ADNOC Trading. The platform gives customers
access to a more diverse LNG portfolio spanning
Latin America, Africa, Europe and Asia, while
offering greater flexibility in sourcing supply and
more resilient delivery options.

Targeting 47 MTPA of combined marketable LNG
by 2035, the platform is expected to rank among
the world’s leading LNG players and reinforce
Abu Dhabi’s position as a growing global energy
trading hub. It also strengthens ADNOC Gas’
ability to create value across the entire gas value
chain, from resource development and processing
to LNG production, trading and global delivery.

Taken together, these investments point to a
clear strategic direction. ADNOC Gas is not
only increasing capacity; it is building a larger,
more diversified, and more integrated business.
By connecting resource growth, processing
expansion, domestic infrastructure, LNG
market access, trading capability and advanced
technology, the Company is positioning itself to
deliver reliable energy, capture global demand
and create long-term value for customers,
shareholders and the UAE. &
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ADNOC Gas operates one of the largest
integrated gas value chains in the Middle East,
processing and supplying natural gas and related
products to support the UAE’s energy system,
industrial growth, and global energy markets.
Through a network of advanced processing
facilities, pipelines, and export infrastructure, the
company delivers reliable energy to domestic
customers while expanding its international
reach.

Gas Processing

Gas processing is at the core of ADNOC Gas’s
operations, converting raw gas from ADNOC’s
onshore and offshore fields into marketable
products that support the UAE’s energy system
and industrial growth. The company produces
sales gas, natural gas liquids (NGLs), condensate,
and sulfur for domestic and international
markets.

At the center of these operations is the Habshan
Gas Processing Complex, one of the largest gas
processing facilities in the world. The complex
includes five processing plants with 14 trains

and a capacity of around 6.1 billion standard
cubic feet per day (BSCFD). Additional onshore
processing facilities operate at Asab, Buhasa, and
Bab, alongside the UAE’s only NGL fractionation
plant at the Al Ruwais Industrial Complex.

SPECIAL REPORT
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CORE OPERATIONS

Offshore, ADNOC Gas processes associated and
non-associated gas at Das Island, which also
hosts LNG export facilities. In total, the company
operates 30 gas processing trains and 4 NGL
fractionation trains with access to around 10
BSCFD of processing capacity, supplying natural
gas and related products to customers across the
UAE and international markets.

Pipeline Network

ADNOC Gas operates an extensive pipeline
network that distributes natural gas across
the UAE, supplying customers in Abu Dhabi,
Dubai, and the Northern Emirates. Spanning
approximately 3,300 kilometres, the existing
network delivers around 60% of the UAE’s gas
requirements, supporting power generation,
water desalination, and key industrial sectors.

Originally developed by ADNOC in 1978, the
system has expanded significantly to connect
major processing facilities with utilities and
industrial customers across the country. Today,
it forms a critical part of the UAE’s energy
infrastructure, ensuring a reliable gas supply 24
hours a day, seven days a week.

A key component of this network is the Taweelah
Gas Compression Plant, commissioned in 2018 to
strengthen supply reliability to major industries
and the Northern Emirates while supporting
future demand growth.

Industrial Gases

ADNOC Gas is the UAE’s leading supplier

of industrial gases, primarily nitrogen and
oxygen, serving a wide range of industrial and
commercial customers across the country.
The business was established in 2007 through
ADNOC Industrial Gas.

The company operates two advanced production
facilities located in Al Ruwais Industrial City and
Mirfa, producing gaseous and liquid nitrogen,

liquid oxygen, and specialty by-products

such as krypton and xenon. These gases are
supplied to major industrial customers including
petrochemical and manufacturing companies, as
well as to healthcare facilities through medical-
grade products.

With a processing capacity of around 700,230
cubic meters per hour (Source: AG website).
ADNOC Gas plays an important role in
supporting industrial operations across the
UAE while exploring opportunities to support
emerging energy transition sectors, including
the production of ammonia linked to the future
hydrogen economy.

-~
-

LNG Operations

ADNOC Gas operates LNG liquefaction and
export facilities on Das Island, a major offshore
energy hub that also supports ADNOC’s upstream
operations. Established in 1973, ADNOC LNG was
the first LNG production company in the Arabian
Gulf and today operates one of the longest
continuously running LNG facilities in the world.

‘)
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The Das Island facility includes three LNG trains
with a liquefaction capacity of around 6 million
tonnes per year (mtpa). Natural gas is cooled
to approximately -160°C, transforming it into
liquefied natural gas for efficient transport by
tanker to global markets.

Since operations began in 1977, ADNOC Gas

has delivered more than 3,500 LNG cargoes
worldwide, supplying utilities and industrial users
across Asia, Europe, and other global markets.

In addition to LNG, the Das Island facilities also
produce LPG, paraffinic naphtha, and sulfur for
export and domestic supply.

As global demand for LNG continues to grow,
ADNOC Gas is pursuing plans to expand its
liguefaction capacity and strengthen its position
in international gas markets.

Other Products

In addition to natural gas and LNG, ADNOC Gas
produces a range of associated products that
support the petrochemical and manufacturing
sectors in the UAE and international markets.
These include hydrocarbon feedstocks such as
ethane, propane, and butane, which are supplied
to major industrial customers.

A key part of this supply supports Abu Dhabi’s
growing petrochemical hub at the Al Ruwais
Industrial Complex, where ADNOC Gas delivers
around 14,000 tonnes of ethane per day (Source: AG
website) to Borouge’s integrated polyolefin facilities.

Another important by-product of gas processing
is sulfur, which is extracted from raw gas streams
during processing. ADNOC Gas operates 27
sulfur recovery units across its facilities, including
some of the largest in the world at the Habshan
complex. The sulfur is then transported to the Al
Ruwais sulfur handling terminal for export and is
primarily used in the production of fertilizers and
sulfuric acid for industrial applications. ®
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MARKETING

ADNOC Gas is strategically positioned along the East-West trade corridor, providing direct access to major
international markets and the fast-growing economies of Asia. The company has built a strong reputation
as a reliable and competitive supplier, exporting LNG, LPG, sulfur and other gas products to customers in
more than 20 countries.

Its products are sold through a mix of medium- to long-term contracts, shorter-term arrangements and
spot sales. This commercial flexibility, supported by ADNOC Gas’s scale and diverse gas feedstock, allows
the company to adjust its product mix in response to changing customer and market requirements.

ADNOC Gas has supplied LNG to international customers since 1977 and has delivered more than 3,500
cargoes worldwide. While maintaining established relationships with core customers, the company has
continued to diversify its market reach, including expanding into Europe and completing its first landmark
LNG delivery to Germany in February 2023. Its LPG is primarily exported to Asian markets, while sulfur is
supplied to countries including Morocco, India, China and Jordan.

In July 2026, ADNOC launched an integrated global LNG marketing and trading platform in Abu Dhabi
Global Market. The platform combines the LNG marketing activities of ADNOC Gas and XRG with ADNOC
Trading’s trading capabilities, enhancing customer access, portfolio flexibility and shipping optionality. It
will support the marketing of ADNOC Gas’s existing and future LNG volumes, including production from
Ruwais LNG, while targeting 47 million tonnes per annum of combined marketable LNG by 2035. ADNOC

ADNOC Gas Builds a De-Risked Path to

Gas’s existing commercial arrangements and customer interfaces remain unchanged. B

Sulfur

A by-product processed to produce granulated
sulfur. Used as feedstock in manufacture of
fertilizers, pharmaceuticals, and many everyday
items.

Nitrogen

Produced by cryogenic air separation. Used
mainly for purging and blanketing applications in
industry and as feedstock in a variety of chemicals
processes, including production of ammonia for

fertilizer manufacture and as a hydrogen fuel carrier.

Oxygen
Produced by cryogenic air separation. Used in a
variety of industrial processes and medical facilities.

Xenon & Krypton
Produced by cryogenic air separation. Inert gas
used primarily for a variety of lighting applications.

Natural gas

Primary gas produced after processing the raw feed
gas. Mainly distributed as sales gas through ADNOC
Gas’s UAE pipeline network.
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Condensate

A light hydrocarbon liquid separated from the
feed gas stream. Used in refineries as feedstock to
produce LPG, diesel, naphtha and jet fuel.

LNG (liquefied natural gas)

Super-cooled natural gas. Exported by ship and,
after regasification, utilized for power generation or
fed into national gas networks.

LPG (liquefied petroleum gas)

Consisting primarily of butane and propane
produced by NGL fractionation. Used for residential
and commercial heating, cooking fuel and
petrochemical feedstock.

Paraffinic naphtha

A product of NGL fractionation. It is composed of
pentane and slightly heavier material. Used as a
petrochemical feedstock.

Ethane
A product of fractionation. Used as petrochemical
feedstock for the production of polymers.

b
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60% EBITDA Growth by 2030

ADNOC Gas is positioning itself for a significant new phase of growth, underpinned by access to

the world’s seventh-largest gas reserves, a globally competitive low-cost production base and an
increasingly supportive supply environment. The company’s investment proposition rests on three
reinforcing pillars: unconstrained growth, resilience and an upgraded long-term growth target. The
removal of OPEC+ production constraints provides an additional tailwind, lifting production caps and
helping to de-risk the trajectory for expanding gas supply and earnings over the remainder of the
decade.

Resilience is equally central to the investment case. ADNOC Gas benefits from structural downside
protection through its Gas Supply and Purchase Agreement (GSPA), providing greater visibility and
stability across its operating model. Approximately 70% of sales volumes have no Strait of Hormuz
(SoH) exposure, further insulating a significant proportion of the portfolio from market-related
volatility. Operational performance also provides additional reassurance, with Habshan gas supply
restored ahead of schedule, strengthening confidence in the company’s ability to maintain reliable
production and execute against its growth commitments.

The most significant element of the outlook is ADNOC Gas’ upgraded growth ambition. Rich Gas
Development Phases 2 and 3 have now been sanctioned, while approximately $28 billion of planned
capital expenditure will support expansion through 2030. Growth will also be fueled by additional
gas supply from strategic resources including Bab Gas Cap and Umm Shaif, providing the feedstock
required to expand processing volumes and capture rising demand.

Together, these investments are expected to drive approximately 60% EBITDA growth by 2030
compared with 2023, based on an assumed oil-price environment of $70 per barrel. The combination
of large-scale reserves, low-cost production, structural downside protection and substantial
committed investment presents a clear long-term proposition: a growth portfolio designed to expand
earnings while limiting key operating and market risks. ADNOC Gas is therefore positioning itself as a
resilient, increasingly de-risked platform for capturing the next phase of gas demand and delivering
sustained long-term value. &
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INVESTMENT CASE

A large-scale, integrated gas processing company.

Serving domestic and international customers while supporting the UAE energy ecosystem.

Integrated at scale

ADNOC Gas is a subsidiary of ADNOC and a
world-class integrated gas processing company. It
is vital to ADNOC and to the Abu Dhabi and UAE
energy ecosystems.

Domestic and international reach

The company serves a wide range of customers,
supplying more than 60% of the UAE’s gas needs
and exporting natural gas and related products to
more than 20 countries.

A differentiated platform

Its asset base delivers optimized yields and
volumes. A favorable cost structure and rich,
contracted molecules combine attractive margins
with dependable demand.

Long-term opportunity

ADNOC Gas expects to benefit from projected
robust, long-term global and domestic demand
uplift through tangible growth opportunities.

Decarbonization focus

ESG is at the core of operations. In line with
ADNOC’s vision, the company is focused on
decarbonization efforts and believes these can
help drive the UAE’s energy transition.

~10 BSCFD
gas processing capacity

29 mtpa
liquids capacity

more than 60%
UAE gas needs supplied

20+
countries served through exports

DIVIDEND HISTORY

Growth supported by resilient cash generation and capital projects.

Dividend growth, expanded processing capacity and infrastructure upgrades form part of the company’s

investment case.

Dividend Policy

Since IPO, ADNOC Gas has delivered strong shareholder returns through consistent and growing dividend
distributions, underpinned by resilient cash generation. Dividends have increased steadily in line with the

Company'’s progressive dividend policy announced at the IPO in 2023.

For the financial year 2025, shareholders approved a record dividend of $3.584 billion, reflecting ADNOC
Gas’s commitment to growing dividends by 5% annually through 2030, supported by strong free cash flow

generation.
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ADNOC Gas - Dividends Paid Since IPO
Reference Period $bn (USD) ’

Q22026 {094
Q12026 : 0.94
Q42025  0.896
Q32025 | 0.896
H12025 £1.792
H2 2024 1706
H12024 £ 1706
H2 2023 1625
H12023 {1,625

AED/Share  Approved Date Ex Date
4.500 fils 7 Aug 2026 (Board approval) : 14-Aug-26
: 4.500 fils : 11 May 2026 (Board approval) 06-May-26
4.287 fils 06 Apr 2026 (AGM approval) 15-Apr-26

4.287 fils 13 Nov 2025 (Board approval) 21-Nov-25
i 8573fils i 06 Aug 2025 (Board approval) 14-Aug-25

8.164 fils 21 Mar 2025 (AGM approval) 28-Mar-25
i 8164 fils i 09 Aug 2024 (Board approval) 16-Aug-24

7.776 fils 29 Mar 2024 (AGM approval) 05-Apr-24
7.776 fils 14 Nov 2023 (Board approval) 23-Nov-23
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Payment Date
06-Sep-26
i 05-Jun-26
04-May-26
12-Dec-25
i 03-Sep-25
28-Apr-25
i 02-Sep-24
25-Apr-24

{ 14-Dec-23

ANALYST COVERAGE

Below is a list of companies and their respective analysts who provide regular research reports and recommendations
based on ADNOC Gas’ business performance and their respective views of ADNOC Gas’ future growth prospects.

Al Ramz
Argaam

Bank Of America

Barclays
Bernstein

BNP Paribas Exane

Cantor Fitzgerald
cicc

Citi

EFG Hermes

FAB Securities
Goldman Sachs
Haitong

HSBC
International Securities
JP Morgan

Kepler Cheuvreux
Morgan Stanley

U Capital

United Securities

BOC International Holdings

Soha Saniour
Abhishek Kumar
Sashank Lanka

Lydia Rainforth
Abdessamad Raghibi

i Lucas Hermann

Lawrence Lau

Scott Darling

Beina Yan

Oliver Connor

Ahmed Hazem Maher

Ahmad Banihani

| Faisal AlAzmeh

Catherine Li

lldar Khaziev
Afaqg Nasir Nathani

i Alex Comer

Jean-Pierre Dmirdjian

Ricardo Rezende

Sandesh Shetty

i Manna Thomas

Company Analyst Email

Ahmed Soliman

asoliman@alramz.ae
soha.saniour@argaamsecurities.com
abhishek.kumar29@bofa.com
sashank.lanka@bofa.com
lydia.rainforth@barclays.com
abdessamad.raghibi@bernsteinsg.com
lucas.hermann@uk.bnpparibas.com
Lawrence.Lau@bocigroup.com
scott.darling@cantor.com
beina.yan@cicc.com.cn
oliver.connor@investmentresearch.citi.com
ahmaher@efg-hermes.com
ahmad.banihani@bankfab.com
faisal.alazmeh@gs.com
catherine.dy.li@htisec.com
ildar.khaziev@hsbc.com
anasir@intlsecurities.ae
alex.r.comer@jpmorgan.com
ipdmirdjian@keplercheuvreux.com
ricardo.rezende@morganstanley.com
sandesh@u-capital.net

manna.t@usoman.com
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ADNOC GAS

BOARD OF DIRECTORS

H.E. Dr. Sultan Ahmed Al Jaber
UAE Minister of Industry & Advanced Technology, MD & Group CEO of ADNOC,
Executive Chairman of XRG & Chairman of Masdar

His Excellency Dr. Sultan Ahmed Al Jaber was appointed as the Chairperson of
ADNOC Gas as of the establishment of the Company. H.E. Dr. Sultan Ahmed Al
Jaber has served as Group Chief Executive Officer and Managing Director of
ADNOC since February 2016. At the direction of the UAE Leadership, he has led
a rapid and comprehensive transformation through domestic and international
expansion, strengthened financial performance and fostered a more commercial
mindset. Throughout ADNOC’s transformation, he has prioritized the adoption
of breakthrough technologies including Al, to ensure ADNOC remains a key
contributor to the UAE’s economy, and builds on its position as one of the most
advanced, sustainable and efficient oil and gas producers in the world.

Fatema Mohamed Al Nuaimi

Chief Executive Officer

Fatema Mohamed Al Nuaimi is Chief Executive Officer of ADNOC Gas, an ADX-
listed integrated gas company and a subsidiary of ADNOC, one of the world’s
largest energy companies. She has more than 25 years of experience in the
gas industry and has held several leadership roles across the ADNOC Group.
Ms. Fatema holds a Bachelor’s degree in Chemical Engineering from the United
Arab Emirates University and an MBA from the American University in Dubai.

H.E. Kamal Ishag Almaazmi

Director

His Excellency Kamal Ishag Almaazmi is the Director General of Strategic
Financial Affairs at the Department of Finance in Abu Dhabi. In this role, he
oversees several key functions, including the Government Investments Office,
the Debt Management Office, the Office of Petroleum and Natural Resources
Affairs, and the Fiscal Policy, Strategy and Economic Affairs Office. Through
these responsibilities, H.E. Almaazmi plays an important role in shaping Abu
Dhabi’s financial strategy, managing government investments, and supporting
fiscal and economic policy related to the emirate’s energy and natural resources
sectors.

Abdulmunim Saif AlKindi

Executive Advisor, MD & CEO Advisory Office, ADNOC

Abdulmunim Saif Al Kindy serves as Executive Advisor to the Managing Director
and Group CEO of ADNOC. He is also Chairman of ADIPEC and a board member
of several ADNOC Group companies. Previously, he led ADNOC’s Upstream
business, overseeing the company’s strategy to expand oil production capacity
to 5 million barrels per day by 2027 and advance gas self-sufficiency. Mr. Al
Kindy joined ADNOC in 1975 and holds a Mechanical Engineering degree and
an MBA from Brunel University and Henley Management College.
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Khaled Al Zaabi

Director

Khaled Al Zaabi serves as the Group Chief Financial Officer of ADNOC. In this
role, he oversees the company’s financial strategy, planning, and performance
across the ADNOC Group. Prior to his current position, he served as Senior Vice
President responsible for Group financial planning, budgeting, management
information reporting, and performance management. He also led the execution
of ADNOC’s accounting and statutory reporting activities. Mr. Al Zaabi holds a
Bachelor’s degree in Finance from Deakin University, Australia.

Musabbeh Al Kaabi

CEO, Upstream ADNOC

Musabbeh Al Kaabi is Chief Executive Officer of Upstream at ADNOC, overseeing
key assets including ADNOC Onshore, ADNOC Offshore, and ADNOC Drilling.
He has more than 27 years of experience in the energy sector, with a background
in exploration and production. Al Kaabi is a member of the ADNOC Investment
Committee and serves on the boards of Masdar, Tabreed, ADNOC Gas, ADNOC
Drilling, and the Environment Agency - Abu Dhabi. He holds degrees from the
Colorado School of Mines and Imperial College London.

Nasser Al Muhairi

Acting CEO, Downstream Industry, Marketing & Trading, ADNOC

Nasser Al Muhairiis Acting CEO of ADNOC Downstream Industry, Marketing and
Trading, overseeing an integrated portfolio spanning gas, refining, chemicals,
distribution, logistics and trading. He leads portfolio integration, commercial
performance and long-term value creation across the Group. With more than
15 years of experience in commercial operations and strategic planning, he also
chairs Ruwais LNG, TA’ZIZ and ADNOC Trading, and serves on several ADNOC
and partner company boards.
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PRICING ADNOC

Equity Markets, IPOs and Valuation Discipline

As Gulf Intelligence noted in its original 2022
Special Report and subsequent second edition
earlier this year, the logic underpinning ADNOC'’s
IPO programme was straightforward but
institutionally novel. Rather than asking investors to
take a view on ADNOC, the Group offered exposure
to specialized businesses with distinct economic
characteristics. Retail fuels, drilling services,
logistics and petrochemicals were structured

as stand-alone platforms, each with its own
governance framework and dividend profile. The
objective was not full divestment, but to introduce
external price discovery, transparency, and
accountability, while retaining majority shareholding
and strategic control.

This segmentation reduced the risk of mispricing,
broadened participation, and allowed ADNOC to
raise capital without forcing disparate assets into a
single valuation framework.

Sequencing the IPO Programme

The sequencing of ADNOC’s IPO programme
reinforced this logic.

ADNOC Distribution

The programme began in December 2017 with

the IPO of ADNOC Distribution, the Group’s fuels
retail and convenience business. A 10% stake was
offered, raising approximately USD $851 million.
The transaction was the first IPO on the Abu
Dhabi Securities Exchange in six years and the
largest in nearly a decade. The transaction marked
the starting point for ADNOC’s IPO framework,
introducing elements that would later be refined
and scaled in subsequent offerings.

ADNOC Dirilling

In October 2021, ADNOC listed ADNOC Dirilling.

An 11% stake raised approximately USD $ 1.1 billion,
with investor demand exceeding USD $34 billion,
implying oversubscription of more than 31 times.

At the time of pricing, it was the largest IPO in

ADX history — a position it held until the Borouge
listing in June 2022. ADNOC Drilling established the
core IPO playbook subsequently deployed across
Fertiglobe, Borouge, ADNOC Gas and ADNOC
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L&S — including cornerstone investor anchoring,
structured tranche allocation and a scalable bookbuild
process.

Fertiglobe

Only weeks later, ADNOC broadened the programme
with the IPO of Fertiglobe plc, its fertilizers

joint venture with OCI. The transaction raised
approximately USD $795 million and provided public
market access to the world’s largest export focused
nitrogen platform. While fertilizer markets were strong
at the time, the proposition was framed around scale,
logistics integration, and global reach rather than
short term pricing dynamics.

Borouge

The programme accelerated further in June 2022 with
the IPO of Borouge plc, the polyolefins joint venture
between ADNOC and Borealis. Approximately 10%

of the company was sold, raising USD $2.0 billion

and setting a new record as the largest IPO in ADX
history. Demand exceeded supply by more than 42
times, reflecting confidence in Borouge’s feedstock
integration, scale, and partnership structure.

ADNOC Gas

The next step in the programme came in March

2023 with the IPO of ADNOC Gas, created through
the merger of ADNOC Gas Processing, ADNOC

LNG and ADNOC Industrial Gas. The offering raised
approximately USD $2.5 billion, attracting reported
orders of more than USD $124 billion. ADNOC Gas was
listed at an implied market cap of around USD $50
billion, placing it among the largest publicly traded
gas companies globally.

ADNOC Logistics & Services

Shortly thereafter, in June 2023, ADNOC Logistics &
Services (L&S) was listed, raising USD $769 million.
Demand exceeded USD $125 billion, equivalent to
more than 160 times oversubscription, among the
highest ratios recorded in the UAE. The offering
reflected growing investor appetite for maritime and
logistics infrastructure amid global shipping disruption
and heightened focus on supply chain resilience.

By the end of 2023, ADNOC had listed six operating
companies in under six years, raising more than USD $7
billion in primary proceeds and attracting hundreds of
billions of dollars in cumulative investor demand.

From Listings to Optimisation:
The Secondary Shift

ADNOC’s use of secondary placements began in

September 2020, evolving alongside its IPO programme

as a complementary capital markets tool.

The initial transaction, a secondary placement in

ADNOC Distribution established the regional benchmark

for equity sell-downs. The structure combined an
accelerated bookbuild with an exchangeable bond,
introducing a format not previously executed at scale
on ADX and setting the playbook for subsequent
placements.

Since then, secondary transactions have been deployed
selectively across the portfolio to enhance liquidity,
broaden the investor base and support index inclusion,
while preserving ADNOC’s majority ownership.

The programme scaled materially with the ADNOC

Gas secondary offering, which raised approximately
USD $2.84 billion. The transaction stands as the largest
equity placement on ADX to date and represented the

first marketed secondary offering in the UAE, pioneering

a new placement format in the local market and
demonstrating the depth of international institutional
demand for ADNOC assets.

In August 2025, ADNOC Logistics & Services executed
a secondary placement of approximately USD $ 317
million. The transaction was executed at the tightest
pricing discount achieved for a Gulf placement of

this type since 2020, and was approximately 7 times
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oversubscribed in a rapid four-hour bookbuild,

with total demand of around USD $2.2 billion. The
placement increased free float from 19% to 22%,
supporting enhanced liquidity and creating a pathway
to potential inclusion in the MSCI Emerging Markets
Index.

In total, ADNOC has executed five secondary
placements across its listed subsidiaries since 2020
— including two in ADNOC Distribution — raising
approximately USD $6.7 billion in cumulative gross
proceeds, and more importantly, increased liquidity.

Governance as a Financial Asset

Beyond capital raised, the IPO ecosystem reshaped
governance across ADNOC’s portfolio, in fact, this
was a key driver of the IPO process. Listed entities
operate under public market disciplines, including
audited financial reporting and continuous disclosure.
Performance metrics such as return on equity, capital
efficiency and free cash flow are no longer internal
benchmarks alone; they are visible, comparable, and
priced Governance itself became a contributor to
valuation and a driver of lower costs of capital.

Equity as Valuation Currency

ADNOC’s listed companies now represent
approximately 10% of the MSCI UAE Index, with four
of its six listed entities included. They also account for
more than one-third of total ADX trading liquidity.

The equity ecosystem therefore functions not as a
collection of listings, but as a valuation engine —
converting operational scale into financial optionality,
supporting capital allocation flexibility and reinforcing
ADNOC’s access to global capital markets.

IPO JOURNEY: BUILDING A PUBLICLY TRADED PORTFOLIO

Sequencing public listings to broaden market access and valuation transparency.

Fertiglobe
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From Payout to System

How Dividends Anchor Growth

FROM PAYOUT TO SYSTEM

How dividends support discipline, liquidity and sequenced growth.
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Under a traditional national oil company model,
dividends are typically discretionary. They represent
surplus cash distributed to the shareholder

once operating costs and capital expenditure
requirements have been met. Payouts flex with
market conditions and are often subordinated to
expansion ambitions, offering flexibility, but limited
internal constraint.

Under ADNOC’s financial architecture, this hierarchy
has been deliberately reversed. Dividends are no
longer treated as residual outcomes. They are
treated as explicit commitments around which
financial planning, operational priorities, and capital
allocation decisions are organized.

Once an operating company is listed, it operates
within a clearly defined dividend framework that is
public, forward looking, and continuously scrutinized.
Capital expenditure, expansion plans, and operating
decisions are assessed in the context of sustaining
these commitments rather than in isolation.

In this way, dividends move from being a distribution
mechanism to a system level governance tool,
reinforcing efficiency, predictability, and financial
discipline across the organization. This framework
also introduces constraints: reinvestment flexibility
narrows, transparency increases scrutiny, and under
performance is reflected immediately through
market pricing.

By early 2026, aggregate annual dividend
commitments across ADNOC’s listed portfolio
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exceed USD $7 billion per annum, representing one of
the largest sustained dividend streams in the global
energy sector. ADNOC listed companies account for
approximately 40% of total dividends paid across the
ADX annually, with ADNOC Gas representing the single
largest domestic dividend payer.

The durability of this framework is reflected in current
cash flow generation. In Q1 2026 alone, ADNOC’s listed
companies generated more than USD $1.8bn in free
cash flow, with all entities reaffirming their dividend
policies despite market disruption.

Anchoring Investor Confidence
and Market Feedback

Dividend commitments serve two reinforcing purposes
within ADNOC’s equity ecosystem.

First, they anchor the system around long duration
income visibility. Regional pension funds, sovereign
and quasi sovereign institutions, global income
strategies, and yield focused investors increasingly
view ADNOC’s listed portfolio less as cyclical energy
exposure and more as a suite of infrastructure style
platforms delivering predictable returns.

Second, dividends operate as a continuous
performance signal. With most listed entities
operating under progressive payout frameworks, any
deterioration in cash flow generation or execution
discipline is reflected immediately in market pricing.
Failure to sustain or grow dividends translates directly

into valuation pressure, creating a clear and observable
feedback loop between operational performance and
shareholder value.

This dynamic has been a central driver of market
outperformance. Dividends have functioned not

only as a source of income, but as a structural lever
underpinning total shareholder return. Since IPO,
ADNOC’s listed companies have delivered average Total
Shareholder Return exceeding 100%, combining capital
appreciation with consistent distributions. Dividend yield
remains a defining component of this return profile,
averaging above 5% across the portfolio in 2025 and
expected to remain at similar levels in 2026. This income
contribution has continued to support performance
more recently, with ADNOC stocks generating
approximately 10% average returns in 2026 alone.

The Dividend Cascade and
Group Level Flexibility

The structural significance of ADNOC'’s dividend
framework becomes fully apparent when viewed at the
Group level.

Listed operating companies generate cash flows within
their respective segments and distribute those flows to
shareholders under defined dividend frameworks. These
distributions form a predictable, recurring flow of capital
within the broader ADNOC system. Cash generated

at the operating company level becomes predictable,
pre tax liquidity at Group level. Unlike international

oil companies that often rely on asset disposals

or incremental leverage to support shareholder
distributions during downturns, ADNOC’s structure
converts publicly governed payouts into a stable internal
funding source.

That liquidity supports reinvestment across the portfolio,
including gas development, chemicals, logistics, and
international expansion through platforms such as XRG.
In this model, dividends do not constrain growth. They
enable it by stabilizing funding through cycles and
reinforcing confidence among both equity and debt
investors.

The transfer of ADNOC’s majority stakes in several listed
companies to XRG further strengthens this cascade.
Dividend streams generated by listed platforms can
support the scale and financial capacity of ADNOC’s
international investment vehicle, linking domestic market
discipline with global capital deployment.
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Funding and Sequencing Growth

The combination of predictable dividend
distributions and recurring free cash flow at the
operating company level provides ADNOC with

a stable base of internally generated capital. This
enables the Group to allocate capital across a
diversified portfolio of growth areas, including
upstream capacity expansion, gas development,
chemicals and logistics, while maintaining financial
flexibility across cycles.

Importantly, this model supports growth without
requiring structural dilution of ownership or reliance
on volatile external funding conditions. Capital is
redeployed within the system, allowing ADNOC

to expand while preserving control over strategic
assets and maintaining alignment with long-term
return objectives.

Growth is therefore not only funded internally,

but governed through a framework that links
investment decisions directly to cash flow visibility
and dividend sustainability. New investments

are assessed not only on their standalone

returns, but on their contribution to system-level
resilience, including their ability to support future
distributions, integrate with existing platforms and
strengthen long-term cash flow generation.

Normalizing Quarterly Discipline

A further evolution of ADNOC'’s dividend
framework has been the standardization of payout
frequency and the extension of forward visibility.

At ADNOC’s inaugural Investor Majlis in October
2025, the Group announced a commitment

to distribute approximately USD $43 billion in
dividends across its listed companies between
2025 and 2030, reinforcing the central role of
dividends within its financial architecture.

At the same time, dividend policies across listed
entities have been extended through 2030,
providing multi-year clarity on shareholder
returns and reinforcing investor confidence in the
sustainability of payout frameworks.

Four of ADNOC’s six listed companies have
transitioned to quarterly dividend payments,
aligning the portfolio more closely with global
best practice among large-cap, income-oriented
companies. Borouge and Fertiglobe remain on
semi-annual distribution cycles. &
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ADNOC Gas Delivers Resilient Q2 Net Income,
Takes FID on Major Growth Projects

Aug 10,2026

Delivers net income of $665 million driven by
domestic gas demand

Final Investment Decisions on Rich Gas Development
project to drive 60% EBITDA growth by 2030

Successfully accelerating Habshan recovery to 85%,
ahead of schedule

Quatrterly dividend of $940 million approved, with
progressive dividend policy reaffirmed

Abu Dhabi, UAE - August 10, 2026: ADNOC Gas plc
and its subsidiaries (together referred to as “ADNOC
Gas” or the “Company”) (ADX symbol: ADNOCGAS
/ ISIN: AEEO1195A234) today announced its results
for the second quarter of 2026, delivering net
income of $665 million, above the guidance range
of $400-600 million, despite exceptional external
disruption during the period. The Company achieved
a significant milestone in executing its long-term
growth strategy by taking Final Investment Decisions
(FIDs) and awarding engineering, procurement and
construction (EPC) contracts for Phases 2 and 3 of
its Rich Gas Development (RGD) Project (collectively,
the “Contract Awards”).

Fatema Al Nuaimi, Chief Executive Officer of ADNOC
Gas, said: “This is a defining moment for ADNOC
Gas. With the final investment decision and contract
awards for the Rich Gas Development Project, we
are not only accelerating one of the world’s largest
gas-processing growth programs - we are raising
our ambition, targeting 60% EBITDA growth by
2030. These strategic investments will significantly
expand our natural gas processing and export
capacity, unlock lasting value for our shareholders,
and position ADNOC Gas at the heart of the UAE’s
energy future. Beyond their economic impact, they
safeguard the nation’s energy security, power its
industrial growth, and ensure we are ready to meet
rising energy demand - at home and around the
world.

At the same time, ADNOC Gas delivered resilient
second-quarter net income above our guided
range, despite a challenging operating environment,
reflecting the strength of our business, the discipline
of our execution, and the continued delivery of our
long-term strategy.”

These investment decisions raise ADNOC Gas’
targeted EBITDA growth to 60%[1] by 2030
versus 2023 - an upgrade from the previously
communicated target of more than 40% over 2023-
2029. The upgrade reflects the long-term value
creation of the Company’s project portfolio and its
disciplined approach to capital allocation. ADNOC
Gas now expects to invest approximately $28 billion
between 2026 and 2030 to deliver this growth
ambition.

ADNOC Gas has awarded $8.2 billionin EPC contracts
for Phases 2 and 3 of the RGD project - $3.9 billion
for Phase 2, to Wison Engineering, and $4.3 billion
for Phase 3, to Tecnimont. These contracts build on
Phase 1, announced in June 2025, which is expanding
key processing units to increase throughput and
improve operational efficiency, across multiple gas
assets.
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will add a new natural gas processing train at the
Habshan facility, expanding ADNOC Gas’ natural
gas processing capacity, enhancing operational
flexibility, and supporting the UAE’s expanding
downstream and petrochemical sectors. Phase 3, to
be delivered by Tecnimont, will add a new natural
gas liquids (NGL) fractionation train at Ruwais,
increasing the recovery of higher-value liquids from
rich natural gas for export, strengthening ADNOC
Gas’ global customer portfolio.

Together with the $5 billion committed to Phase 1,
the new awards bring total investment in the RGD
project to $13.2 billion. It will benefit from higher
associated gas volumes as ADNOC progresses
towards its production capacity ambitions.

Delivering one of the industry’s largest gas growth
programs

ADNOC Gas is executing one of the largest gas
growth programs in the industry, spanning four
megaprojects - Ruwais LNG, Maximizing Ethane
Recovery and Monetization (MERAM), RGD and
Estidama - which together are expected to generate
$13.4 billion in In-Country Value (ICV), reinforcing
the Company’s contribution to the UAE’s industrial
development and economic diversification goals.
The program continues to progress, with MERAM
expected delivery in 2027 and Ruwais LNG and
Estidama both advancing as planned. This growth
is further underpinned by ADNOC’s continued
investment across the gas value chain - including
the recently announced Bab Gas Cap and Umm
Shaif Gas Cap developments - which will bring more
natural gas and associated gas liquids into ADNOC
Gas’ integrated value chain, supporting additional
feedstock, processing volumes, LNG exports and
higher revenue streams.

Scaling Al and robotics across operations

ADNOC Gas is also scaling artificial intelligence
and robotics - from aerial drones and four-legged
inspection robots to tank-climbing crawlers - across
its assets, with the potential to cut inspection costs
by up to 75%, complete certain inspections up to 15
times faster and remove personnel from hazardous
environments as it advances toward increasingly
autonomous operations.
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Results Overview

ADNOC Gas delivered net income of $665 million in Q2
2026 - above the upper end of the $400-600 million
guidance range provided in the first quarter, reflecting
strong operational performance in a challenging
operating environment. This was supported by resilient
margins in the domestic gas business.

Supported by its robust cash flow from operations,
the Board has approved a quarterly dividend of $940
million, payable in September 2026, in line with the
commitment to deliver annual dividend growth of 5%
through 2030. ADNOC Gas remains the largest dividend
payer on the ADX.

Habshan Complex Incidents

ADNOC Gas responded swiftly to the security-related
incidents at the Habshan site on 3and 8 April, prioritizing
safety and minimizing disruptions to customers. The
Company has concluded its technical assessment
of the impact from these incidents and recovery has
progressed ahead of schedule, with gas supply already
restored to 85%, surpassing the year-end target set in
May.

Q@3 and Full-Year 2026 Outlook

Continued disruption to maritime movements through
the Strait of Hormuz affected product liftings during
the second quarter. Through proactive inventory,
logistics and supply-chain management, ADNOC Gas
worked closely with customers and partners to mitigate
the impact of these disruptions, manage temporary
constraints and fulfil commitments wherever possible.

For the third quarter, ADNOC Gas expects net income
in the range of $600 to $800 million, based on the
assumption that maritime routes through the Strait of
Hormuz continue to be disrupted. Looking further ahead,
if maritime operations are fully restored by the fourth
quarter of 2026 and pricing realizations normalize, the
Company expects full-year 2026 net income to range
from $3.5 to $4 billion. m

Source: https://www.adnocgas.ae/en/news-and-
media/press-releases/2026/g2-2026-results

ADNOC Accelerates Gas Growth Strategy with
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$6.2 Billion FID For Umm Shaif Gas Cap

July 21, 2026

Abu Dhabi, UAE - July 21,2026: ADNOC isaccelerating
its integrated global gas growth strategy with a $6.2
billion (AED22.6 billion) final investment decision
(FID) to develop the Umm Shaif Gas Cap in Abu Dhabi
alongside its international partners TotalEnergies, Eni
and China National Petroleum Corporation (CNPC).

The UAE holds the seventh-largest gas reserves in the
world. As global demand for reliable, lower-carbon
energy continues to grow, ADNOC is unlocking
more of the nation’s gas resources and expanding
its liquefied natural gas (LNG) portfolio to meet the
needs of its domestic and international customers
and power industrial and artificial intelligence (Al)
infrastructure growth.

The FID for Umm Shaif Gas Cap is the latest milestone
in the company’s gas growth strategy and will unlock
more than 600 million standard cubic feet per day
(SCFD) of natural gas and associated gas liquids,
equivalent to almost 10% of the UAE’s current daily
gas consumption. The investment will reinforce the
UAE’s energy security and its role as a reliable global
energy supplier. Production from the development
is expected by 2030.

His Excellency Dr. Sultan Ahmed Al Jaber, UAE
Minister of Industry and Advanced Technology and
ADNOC Managing Director and Group CEO, said:
“ADNOC is accelerating its integrated gas strategy
to further harness the UAE’s vast gas resources and
expand our global LNG platform, as global demand
for natural gas continues to rise. The Umm Shaif Gas
Cap FID is another important milestone in delivering
this strategy and reinforcing ADNOC’s position as a
reliable gas supplier. Together with our international
partners, we are building on decades of responsible
stewardship of Abu Dhabi’s longest-operating
offshore field to unlock lasting value for the UAE and
our customers.”

The FID for Umm Shaif Gas Cap reinforces the UAE’s
reputation as a trusted destination for long-term
global investment and follows the Supreme Council
for Financial and Economic Affairs’ (SCFEA) award

of the concession agreement for the Bab Gas Cap,
which is expected to unlock an additional 1.5 billion
(SCFD) of natural gas and associated gas liquids.
It also builds on ADNOC’s launch of a global LNG
marketing and trading platform in Abu Dhabi Global
Market (ADGM), which is targeting 47 million tonnes
per annum of combined marketable LNG capacity by
2035.

The FID includes three engineering, procurement
and construction (EPC) packages totaling $5.1
billion (AED18.8 billion) for large-scale offshore
infrastructure awarded by ADNOC to consortiums
including major UAE and international contractors.
The development also includes a $365 million
(AED1.3 billion) 14-well drilling and integrated drilling
services program to be delivered by ADNOC Drilling
over 18 months using three existing rigs. |

Source: https://www.adnoc.ae/en/news-and-

media/press-releases/2026/adnoc-accelerates-gas-
agrowth-strategy-with-62-billion-fid-for-umm-shaif-
gas-cap
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ADX lists 6 new Single Stock Futures, deepens
Bloomberg collaboration to expand global
access to Abu Dhabi Markets

July 13, 2026

ABU DHABI, 13th July, 2026 (WAM) -- The Abu Dhabi
Securities Exchange (ADX) Group today listed six
new Single Stock Futures — on ADNOC Gas, ADNOC
Drilling, ADNOC Logistics & Services, Presight Al,
Sharjah Islamic Bank, and Two Point Zero Group —
expanding its derivatives suite to 17 futures and 50
contracts.

The new contracts will provide investors with
additional tools to hedge exposure, manage risk, and
access some of Abu Dhabi’s most important listed
companies.

Since launching its derivatives market in 2021 with
five single-stock futures, ADX has expanded steadily
to meet institutional demand. The new contracts span
energy, Al, logistics, and financial services — sectors
central to Abu Dhabi’s diversification strategy.

The launch was marked at Bloomberg’s Dubai
office alongside the ADX’s member community,
underscoring the growing collaboration between
ADX and Bloomberg in expanding international
market accessibility.

Abdulla Salem Alnuaimi, Group Chief Executive
Officer of ADX, said, “The expansion of our derivatives
market marks another important milestone in ADX’s
strategy to build a world-class multi-asset exchange
and deepen Abu Dhabi’s capital markets. With ADX’s
derivatives data fully integrated into the Bloomberg
Terminal, these six futures — across energy, Al,
logistics and financial services — are visible in real
time to 350,000 professionals globally, broadening
investors’ access to Abu Dhabi’s leading companies.
We will continue to introduce more innovative and
strategic trading instruments and services to broaden
international investor participation, improve market
liquidity and further connect Abu Dhabi’s capital
market with global investment flows”.

Rajiv Mirwani, Head of Middle East Business at
Bloomberg, said, “Abu Dhabi’s derivatives market
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is growing rapidly, and we’re pleased to ensure
Bloomberg Terminal users worldwide have real-
time visibility into that growth. We look forward to
continuing to support ADX’s ambition to connect
Abu Dhabi’s capital markets with global investors.”

All contracts are cash-settled and centrally cleared
by Abu Dhabi Clear (AD Clear), the ADX Group’s
wholly owned central clearing house, providing
robust risk management, capital efficiency and
transaction security through a regulated clearing
framework. ADX has also announced the removal
of daily price limits on its Exchange Traded Funds
(ETFs) and futures contracts effective from 3 August
2026. The removal of daily price limits dovetails well
with the introduction of more derivatives products,
reinforcing ADX’s commitment to bolstering a more
efficient, liquid, and investor-responsive market.

As part of this expansion, ADX’s derivatives market
data is now fully integrated into the Bloomberg
Terminal, providing financial professionals globally
with real-time access to pricing, market data, and
trading information.

The launch forms part of ADX’s broader strategy to
develop a comprehensive multi-asset marketplace
offering equities, ETFs, bonds, sukuk, derivatives
and structured products, while supporting the
emirate’s long-term ambitions to become a premier
destination for global capital. ®
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Source: https://www.wam.ae/en/article/c178sdg-
adx-lists-new-single-stock-futures-deepens
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ADNOC Signs 15-Year Sales and Purchase
Agreement with INPEX for Ruwais LNG Project

July 7, 2026

Abu Dhabi, UAE / Tokyo, Japan - ADNOC announced
today the signing of a 15-year Sales and Purchase
Agreement (SPA) with INPEX CORPORATION
(INPEX), Japan’s largest exploration and production
(E&P) company, for the supply of 1 million tonnes per
annum (mtpa) of liquefied natural gas (LNG) from
the Ruwais LNG project.

The agreement was announced during a visit to
Japan by His Excellency Dr. Sultan Al Jaber, UAE
Minister of Industry and Advanced Technology,
Managing Director and Group CEO of ADNOC, and
Executive Chairman of XRG, where he is leading
a delegation for meetings with senior Japanese
government and business leaders to strengthen the
UAE’s longstanding energy partnership with Japan
and build on six decades of trusted cooperation.

Nasser AlMuhairi, Acting CEO of ADNOC Downstream
Industry, Marketing & Trading, and Chairman of
Ruwais LNG, said: “This SPA with INPEX marks the
first long-term LNG agreement announced following
the launch of ADNOC and XRG’s integrated global
LNG marketing and trading platform, demonstrating
how we are bringing more LNG molecules, greater
market access and enhanced commercial flexibility
to our customers. It builds on ADNOC’s decades-
long energy partnership with Japan, advances the
commercialization of Ruwais LNG and reinforces
strong market confidence in the project. As ADNOC
and XRG target 47 mtpa of combined marketable
LNG by 2035, Ruwais LNG will be a key source
of reliable, flexible and lower-carbon supply for
customers in Asia and around the world.”

The agreement further strengthens the longstanding
relationship between INPEX and the ADNOC Group.
It aligns with INPEX Vision 2035, announced in
February 2025, under whichINPEX aimsto strengthen
its LNG portfolio and supply LNG more flexibly to
complement the LNG from its own projects. INPEX
is also a long-standing upstream partner of ADNOC,
holding participating interests across a number of
Abu Dhabi’s offshore and onshore concessions.

The LNG will be primarily sourced from the Ruwais
LNG project, which is under development in Al
Ruwais Industrial City, Abu Dhabi, and is scheduled to
start commercial operations in 2028. The SPA marks
another milestone in ADNOC’s global LNG expansion
strategy and reinforcing the company’s position as a
leading global supplier of lower-carbon LNG.

To date, 90% of the Ruwais LNG project’s 9.6
mtpa production capacity has been committed to
international buyers across Asia and Europe through
long-term arrangements. The Ruwais LNG plant will
be the first LNG export facility in the Middle East and
Africa region to operate on clean power, making it
one of the lowest-carbon intensity LNG plants in the
world. The facility will leverage artificial intelligence
and the latest technologies to enhance safety and
efficiency, minimize emissions and drive operational
excellence.

ADNOC Gas announced in November 2024 that it
expects to acquire ADNOC’s 60% stake in the Ruwais
LNG project at cost, estimated at around $5 billion,
in 2028. Upon completion, the project, comprising
two 4.8 mtpa liquefaction trains with a combined
capacity of 9.6 mtpa, will more than double ADNOC
Gas’ existing operated LNG production capacity to
around 15 mtpa. |

Source: https://www.adnoc.ae/en/news-and-
media/press-releases/2026/adnoc-signs-15-
year-sales-and-purchase-agreement-with-
inpex-for-ruwais-Ing-project
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Egypt, ADNOC explore boosting natural gas
Investment, Mediterranean exploration

July 6, 2026

Arab Finance: Minister of Petroleum and Mineral
Resources Karim Badawi held talks with Sultan
Al Jaber, ADNOC Managing Director and Group
CEO, to discuss increasing investments in natural
gas exploration and production, according to a
statement.

On the sidelines of his visit to Abu Dhabi, Badawi
asserted full commitment to strengthening the
strategic partnership in the energy sector to bolster
energy security, achieve mutual benefit, and unlock
new investment and cooperation opportunities
between the two countries.

The meeting explored ways to expand the business
volume of Egyptian companies, particularly Enppi
and Petrojet, in the UAE market, building on their
ongoing projects and partnerships with ADNOC.

Both sides also reviewed the activities of Arcius
Energy, a joint venture (JV) between ADNOC and bp,
and its ambitious growth strategy in Egypt aimed at
boosting natural gas production through a diversified
portfolio that includes promising exploration areas,
discovered fields under development, and producing
assets.

In line with its 2026 plans, the company seeks to
advance the Harmattan field project and launch
an offshore drilling campaign, starting with the
West Atoll exploration well. It will also continue
participating in developing the Zohr field and the
North Damietta area, which includes the Atoll field.

The officials also explored investment opportunities
in undeveloped gas discoveries in the Egyptian
Mediterranean, as well as promising open exploration
areas to attract new investments, accelerate the
development of gas resources, and support efforts
to increase domestic production.

Talks also touched upon investment prospects
in the Red Sea region, highlighting its untapped
potential and its prospects for future exploration and
production activities.
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During a recent meeting with the CEO of AlIQ, Dennis
Jol, Badawi reviewed plans to utilize Al-powered
tools and leverage digital transformation in Egypt’s
oil and gas sector. B

Source: https://www.zawya.com/en/economy/
north-africa/egypt-adnoc-explore-boosting-
natural-gas-investment-mediterranean-
exploration-329191

ADNOC Launches Global LNG Marketing and

Trading Platform
July 6, 2026

ADNOC today launched a global liquefied natural gas
(LNG) marketing and trading platform in Abu Dhabi
Global Market (ADGM), combining the marketing
activities of ADNOC Gas and XRG with the trading
capabilities of ADNOC Trading into an integrated
commercial platform.

Designed to enhance flexibility and shipping
optionality, the move supports ADNOC Gas’
expanding LNG portfolio, including Ruwais LNG, and
XRG’s international gas and infrastructure growth,
while strengthening customer access globally. The
platform will enhance ADNOC and XRG’s ability
to manage a growing and diverse LNG portfolio,
building on ADNOC’s five-decade track record as a
trusted LNG supplier.

Targeting 47 million tonnes per annum (mtpa) of
combined marketable LNG by 2035, the platform will
rank among the leading global LNG players, scaling
up ADNOC and XRG’s capacity to optimize a growing
and diverse LNG portfolio and reinforce Abu Dhabi’s
position as a global energy trading center.

His Excellency Dr. Sultan Al Jaber, ADNOC Managing
Director and Group CEO, and XRG Executive
Chairman, said: “With LNG demand set to grow
substantially, the world will need reliable, responsible
and trusted suppliers at scale. This world-class,
integrated commercial LNG platform brings together
the full strength of ADNOC’s marketing, trading and
shipping capabilities to create a single global hub in
Abu Dhabi. It marks a step-change in scale, flexibility
and optionality of our LNG marketing and trading
platform and will further position ADNOC to meet
the world’s growing demand for energy.”

Rashid Al Mazrouei has been appointed Chief
Marketing & Origination Officer (LNG), with
responsibility for overseeing the marketing of the
combined equity LNG portfolios of both XRG and
ADNOC Gas. He will lead long-term LNG marketing
and origination from ADGM, working closely with
ADNOC Trading to centralize marketing activities
under the combined platform.
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Rashid brings continuity across the combined
platform, building on the legacy of ADNOC Gas,
which has been a trusted LNG supplier since 1977,
delivering more than 3,500 cargoes worldwide.

ADNOC Gas’s existing commercial LNG arrangements
remain unchanged, with the platform expected to
create further upside for ADNOC Gas by supporting
the optimization of its marketing activities for LNG
volumes, including future Ruwais LNG volumes.

This is complemented by XRG’s growing global LNG
portfolio, supported by supply hubs and offices in
London and Abu Dhabi.

Long-term LNG marketing will be centralized under
the combined platform, while ADNOC Trading will
remain the counterparty for trading activities, with
no change to existing customer interfaces. ADNOC
Trading has built a significant third-party LNG
portfolio within four years, and is ranked among the
top global LNG financial traders, with offices in Abu
Dhabi, Singapore and Geneva.

Shipping is a core enabler of the platform’s
capabilities. ADNOC Trading’s LNG shipping desk
ranked among the top global LNG charterers in both
physical and freight derivatives in 2025. ADNOC L&S
has expanded its owned LNG fleet to 20 vessels,
including 14 modern dual-fuel carriers, supporting
growing UAE LNG production and global trade. |

- . ¢ N\
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Source: https://adnoc.ae/en/news-and-media/

press-releases/2026/adnoc-launches-global-

Ing-marketing-and-trading-platform
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$1.1 Billion

May 12, 2026

Abu Dhabi, UAE - May 12, 2026: ADNOC Gas plc and
its subsidiaries (together referred to as “ADNOC Gas”
or the “Company”) (ADX symbol: ADNOCGAS / ISIN:
AEEO1195A234) have reported a net income of $1.1
billion for Q1 2026, highlighting strong operational
performance and robust financial health. The
Company successfully fulfilled domestic customer
requirements while efficiently managing logistics,
inventories, and supply chains to mitigate the impact
of ongoing export disruptions.

Fatema Al Nuaimi, Chief Executive Officer of ADNOC
Gas, said: “This quarter was shaped by exceptional
external disruption, and our priorities were clear:
protect our people and assets, maintain safe domestic
supply, and protect shareholder value through
disciplined execution. Our Q1 results demonstrate
resilience, supported by rigorous cost management
and a solid balance sheet.”

“As we manage the disruption to maritime movements
through the Strait of Hormuz, the long-term
foundations of ADNOC Gas remain intact. Demand
growth in the UAE - supported by continued industrial
expansion - and increased flexibility associated with
the UAE’s evolving production framework reinforce
our confidence in ADNOC Gas’ strategy and dividend
commitment.”

Results Overview

Amid increased regional uncertainty and difficult
market conditions, which have caused major
disruption in the energy sector and to maritime
movements through the Strait of Hormuz, ADNOC
Gas achieved a net income of $1.1 billion - just 8%
below the previous quarter.

The Company produced $572 million in free cash flow
and closed the quarter with $4.2 billion in cash on its
balance sheet. ADNOC Gas’ strong financial position
enables ongoing investment throughout market cycles
supporting its commitment to meet the 2026 dividend
outlook and its policy of annual dividend growth at
5% until 2030. The Board has approved a quarterly
dividend of $941 million, set for payment in June 2026.

ADNOC Gas’ balance sheet strength and disciplined
capital allocation continue to underpin the resilience
of the business. The Company’s long term growth
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ADNOC Gas Reports Resilient Q1 Net Income of

ambitions remain intact, with its targeted EBITDA
growth of over 40% between 2023 and 2029
unchanged.

The Company remains optimistic about UAE
economic growth, which is boosting domestic
demand - highlighted by the TA'ZIZ $5 billion supply
contract and ADNOC’s $55 billion investment in local
manufacturing under the Make it in the Emirates
initiative. Growth in UAE domestic and industrial
customers increases demand for ADNOC Gas, the
country’s largest energy supplier for power generation
and the industrial sector.

Habshan Complex Incidents

ADNOC Gas experienced two security-related
incidents at the Habshan site on April 3 and 8,
prompting activation of standard response and
continuity protocols. The operations teams responded
effectively, prioritizing safety and minimizing
interruptions to customers. Within a short period, 60%
of the complex’s processing capacity was restored,
and the Company is currently working toward
achieving 80% restoration by the end of 2026, with
full capacity restored in 2027.

A detailed technical assessment of the impact from
these incidents is progressing amid a dynamic supply
chain environment and is nearing completion. The
Company will provide an update in due course.
Although some processing trains at Habshan remain
offline, overall supply across the ADNOC Gas network
has been substantially restored, allowing the Company
to continue meeting domestic customer demand
through its broader infrastructure. Additionally, Phase
1 of the Rich Gas Development project is expected

to further ease bottlenecks and enable ADNOC Gas
to take advantage of increased upstream associated
gas output following the recent lifting of production
constraints.

Strait of Hormuz Shipping and Logistics Financial
Update

While commodity prices rose significantly, disruption
to maritime movements through the Strait of Hormuz
continues to impact liftings of ADNOC Gas products.
To date through proactive tank, inventory and
supply-chain management, the Company is actively

$ Million
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YoY% Qo %

QI26vs Q725 QT26vs Q425

Revenue 5,099 5,482 5,003 -18% -0%
COGS -3,455 -2,908 -2,708 -22% -T%
Opex, -435 -533 -473 -2% -11%

EBITDA 2,159 2,043 1,824 15% -11%

Net Income 1,270 1,173 1,079 -15% 8%
EEITDA Margin 35% 3% 36% +107bps -20bps
Net Income Margin 21% 21% 22% T6bps 13bps
Free Cash Flow 1,214 1,501 572 -53% -62%

collaborating with customers and partners on a
transaction-by-transaction basis to fulfill commitments
wherever possible.

The ongoing closure of the Strait of Hormuz is
expected to affect ADNOC Gas’ Q2 net income, with
projections indicating a range between $400 million
and $600 million assuming maritime operations return
to normal prior to the end of the quarter.

On the assumption that the Strait is open for the
second half of 2026, higher LNG and LPG prices, in line
with the current Brent forward curve, are expected to
help offset deferred volumes. ADNOC Gas anticipates
full-year 2026 net income to range from $3.5 billion to
$4.0 billion, with this outlook reflecting the expected
impact of the second quarter.

Alternative performance measures:

* Financial information presented above includes
ADNOC Gas’ proportionate consolidation of joint
venture (JV) financial results.

* EBITDA includes proportionate consolidation of
JVs and represents earnings before interest, tax,
depreciation and amortization.

* The reconciliation between the financial data
presented and the IFRS financial statements is included
in the Management Discussion & Analysis Report.

* Free cash flow (excluding working capital) as
presented is based on the IFRS financial statements.

Source: https://adnocgas.ae/en/news-and-media/
press-releases/2026/q1-2026-results
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April 6, 2026

Abu Dhabi, UAE - April 6, 2026: ADNOC Gas plc

and its subsidiaries (collectively “ADNOC Gas” or

the “Company”) (ADX symbol: ADNOCGAS / ISIN:
AEEO1195A234), today confirmed shareholder
approval of all agenda items at its Annual General
Meeting (“AGM”), including a record $3.584 billion
dividend for 2025, with a final dividend of $896 million
payable in May. ADNOC Gas recently experienced

an incident at the Habshan complex due to falling
debris following the successful interception by air
defense systems. Tragically one of our contractors
lost his life and several colleagues were injured during
the evacuation of site. On behalf of the Board, the
Chairman His Excellency Dr Sultan Ahmed Al Jaber,
extended his heartfelt condolences to the bereaved
family and wished the injured a swift recovery. The
affected area has been isolated, and customer supply
remains uninterrupted through ADNOC Gas’ other
facilities. The company is conducting a thorough
assessment of the damage.

His Excellency Dr Sultan Ahmed Al Jaber, Chairman

of ADNOC Gas’ Board of Directors, commented: “In
2025, ADNOC Gas delivered record results amid an
evolving global energy landscape shaped by rising
electricity demand, industrial growth, and the rapid
scaling of Al enabled technologies. Natural gas
remains essential to powering economic progress and
digital infrastructure, and ADNOC Gas strengthened
its position as a reliable and affordable supplier
supporting the UAE and international markets. Backed
by disciplined capital allocation and worldclass
operational reliability, we advanced strategic growth
projects, including Rich Gas Development Phase 1, our
largest ever FID, while maintaining our commitment to
predictable shareholder returns, including our policy
of 5% annual dividend growth through 2030. As
global gas demand continues to expand, ADNOC Gas
is uniquely positioned to build on this momentum and
deliver sustainable value for the future.”

In 2025, ADNOC Gas delivered record net income of

$5.2 billion despite a 14% year-on-year (YoY) decline in
average Brent prices to $69 per barrel, demonstrating
the resilience of its business model and the strength of
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ADNOC Gas Shareholders Approve Record $3.6
Billion Dividend for Full Year 2025

its domestic gas portfolio. EBITDA from the domestic
gas business increased by 10% YoY, supported by 4%
YoY sales volume growth and improved commercial
terms.

The Company also strengthened its capital markets
positioning during the year, completing the largest
secondary share offering ever on the ADX and in

the UAE, raising $2.84 billion through the placement
of 3.1 billion shares. ADNOC Gas was subsequently
included in the MSCI Emerging Markets Index and
FTSE Emerging Index, attracting more than $750
million in passive inflows and further diversifying its
global investor base ADNOC Gas has set a dividend
target of $24.4 billion for the period 2025 to 2030
and transitioned to quarterly dividend payments from
the third quarter of 2025, providing shareholders with
more frequent and visible returns.

For the 2025 financial year, the total dividend of
$3.584 billion comprises an interim cash dividend of
$1.792 billion paid in September 2025, a quarterly
dividend of $896 million paid in December 2025,

and a final dividend of $896 million to be paid in

May 2026. The 2025 dividend is in line with the
Company’s policy of 5% annual dividend growth and
is fully supported by strong free cash flow generation,
exceeding the 2025 dividend commitment by more
than $500 million. m

Dividend Payment Dates
Dividend Amaount (AED) | Last Ex-dividend Shareholders’ | Payment
Period Entitlement Date registry closing | Date
| | date | date |
Final 3,290,333,462 | 14 April 2026 | 15 April 2026 | 16 April 2026 4 May 2026
dividend
tor the
tinancial
year 2025

Source: https://adnocgas.ae/en/news-and-media/
press-releases/2026/agm-2025
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ADNOC Gas Signs $3 Billion, 10-Year LNG Deal

with Hindustan Petroleum Corporation Limited

January 19, 2026

Abu Dhabi, UAE - January 19, 2026: ADNOC Gas plc
and its subsidiaries (together referred to as “ADNOC
Gas” or the “Company”) (ADX symbol: ADNOCGAS
/ ISIN: AEEOT195A234), a world-class integrated gas
processing and sales company, today announced the
signing of a sales and purchase agreement valued at
between $2.5 - $3 billion for a period of ten years
with Hindustan Petroleum Corporation Limited
(HPCL).

The agreement was announced during a visit to
India by President His Highness Sheikh Mohamed
bin Zayed Al Nahyan, where he met with the Indian
Prime Minister, Narendra Modi.

During the visit, His Excellency Dr. Sultan Ahmed
Al Jaber, UAE Minister of Industry and Advanced
Technologyand ADNOCManagingDirectorand Group
CEO and Vikas Kaushal, Chairman and Managing
Director of Hindustan Petroleum Corporation
Limited exchanged the signed contract, reiterating
the importance of the growing relationship between
ADNOOC, its partners and customers in India.

Fatema Al Nuaimi, Chief Executive Officer of ADNOC
Gas, said: “We are pleased to sign this long-term
LNG supply agreement with Hindustan Petroleum
Corporation which reflects the strong and growing
energy partnership between the UAE and India. This
agreement underscores ADNOC Gas’ commitment
to delivering reliable LNG to meet global demand,
while supporting India’s ambition to increase natural
gas to 15% of its energy mix by 2030.”

This agreement converts a previously signed Heads
of Agreement between the two companies into a
long-term SPA and is valued at approximately $2.5 -
3 billion over its duration, for the export of 0.5 million
tonnes per annum (mtpa) of liquefied natural gas
(LNG). The milestone agreement represents a further
step in strengthening the strategic partnership
between the UAE and India, while reinforcing ADNOC
Gas’ role as a reliable and trusted supplier of LNG to
Asia’s fast-growing markets.

It now brings the total value of contracts being
supported and operated by ADNOC Gas to over $20
billion. India is now the UAE’s largest customer and
a very important part of ADNOC Gas’ LNG strategy.
The company’s growth is tied to the continued
success of India.

By 2029 ADNOC Gas will be the operator for 15.6
MTPA of LNG and of that 3.2MTPA is contracted
to Indian energy companies including HPCL. This
agreement will be supplied from ADNOC Gas’ Das
Island liquefaction facility, which has a production
capacity of up to 6 mtpa and ranks among the world’s
longest-operating LNG plants. Since commencing
operations, Das Island has delivered more than
3,500 LNG cargoes globally, demonstrating its
strong operational performance and long-standing
reliability.

The Hindustan Petroleum agreement aligns with
ADNOC Gas’ strategy to broaden its customer base
and expand its presence in India and in key growth
markets across Asia. Over the past three years, the
Company has secured a series of long-term LNG
agreements ranging from 0.4 to 1.2 mtpa, with
contract durations of up to 14 years. These contracts
further reinforce ADNOC Gas’ position as a leading
supplier of reliable, lower-carbon LNG to Asia’s
rapidly growing energy markets. &

Source: https://adnocgas.ae/en/news-and-media/
press-releases/2025/hpcl-press-release
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