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SOCIAL MEDIA PUBLISHING

DAILY ENERGY MARKETS
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The DAILY ENERGY MARKETS Live Video Podcast is an opportunity every morning for market
actors to garner insights on the pressing issues impacting the energy markets each day, with
particular focus on the supply-demand dynamics on the trading routes connecting the Middle
East to Asia. The live-event hosts three expert speakers from around the world and has an
audience capacity of 100.
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Daily Audio Recorded Podcast: Apple, SoundCloud & Spotify
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Neil Atkinson Dr. Michal Meidan Robin Mills Ole Hansen Reem Shamseddine Jose Chalhoub Hela Cheikhrouhou _ Clay Seigle Nur Azlin Ahmad Mike McGlone
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Daily Energy Markets
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: o TOP 10 NEWS DIGEST
The GI Top 10 Daily News Digest is d_ellvered RECOMMENDED READING FRIDAY FEBRUARY 2%
to our stakeholders early each morning to 1. OIL PRICES GAIN AFTER OPEC+ MAINTAINS OUTPUT CUTS
. d . . ht d t t h t’ t 2. RISING US OIL PRODUCTION FRUSTRATES OPEC CUTS @ 3
provide insights and context on what’s a B e e
stake and where.energy markets may move 5 S DA OB HULT- DAY STRKES ACANST IANAN TARGET | Q @
through the tradlng day. Gulf |nte|||gence 8. SAUDIS ARE DIVERTING MORE OIL EXPORTS TO AVOID SOUTHERN RED SEA

. N . A . . 19°U: LN(";’:XPORIS FALLIN JAstUARVGgN AARCTIC:REEZE GPLCA:TOOUTAGES - - @ @
dlstﬂbutes the Dally Dlgest In an emall to our . CHINA’S PRIVATE REFINERS STRUGGLE AMID FALTERING ECONOMY AND HIGH OIL PRICE:
RECOMMENDED VIDEOS AND REPORTS

network of 1,000 energy market actors across et e
the Middle East and beyond. It is also posted Bttt

. . +INDIA'S OPPOSITION CHALLENGE TO MODI MAY BE IMPLODING
on a” our relevant SOC|a| med|a Channels’ +BANKS ARE BEING ROCKED AGAIN AS REAL ESTATE LOSSES MOUNT
reaching a wider circle of 200,000+ viewers.

60-SECOND VIDEO SOUNDBITES x 3 DAILY

Daily Energy Markets E Congutancy The 60-Second Soundbite series captures
'Mashreq 60-SECOND ' SOUNDBITE" s 2/ B some of the most salient market-relevant

comments captured in the 30 minute interview.
“China’s equity markets are imploding y

The essence of whats at stake and why we
g dragﬂ?g gﬂ .;: ?g’g:ﬂﬂ? s do “m should care is articulated by some of the most

authoritative oil market watchers in a series of
twenty Soundbites published each week on
Twitter and Linkedin.

Maleeha Bengali

iy
SOUNDBITE -
BRAND PARTNER &2

DAILY MARKET COMMENTARY SOUNDINGS x 3 DAILY

The Industry Soundings deliver key messages N
from each speaker on thedaily podcast -- with a b Daily Energy Markets ﬁ??ﬁ.giiﬁ“@
limited number of words that deliver concise and | =z SOUNDINGS —
understandable insights. Gulf Intelligence publishes
these short-form opinion editorials on Linkedin and
Twitter, where they reach over 500,000 viewers
per month. The best in the series are published
each week in the Fujairah Newsletter that reaches
over 100,000 readers per month.

INDIAN ECONOMY
“The government is projecting that India will
continue to grow in the region of 7% per annum.
Today, we are a $3.7 trillion economy, and the

target is to reach $5 trillion in three years and U
$7 trillion by 2030. So, the economy is very
strong, very robust, and demand for everythin
: is growing, including oil.”

SOUNDINGS (’2 _ Narendra Taneja
BRAND PARTNER /5 India’s Leading Energy Expert

MONTHLY DISTRIBUTION DATA
LinkedIn Engage LinkedIn LinkedIn
1,000,000 - 250-member 1,000,000 1,000,000
per month whatsapp per month per month
group daily EXCLUSIVE DAILY
SOUNDINGS
REACH
\ Sgnds 40,0‘OO
X e Sends 20,000 X - . Direct Emails
500,000 Sends 40,000 X Direct Emails 500,000 per month
perrfonth Direct Emails 800,000 per month per month
per month per month
***Average Data***

Consultancy
Al .
(]I Intelligence
Publishing

“HALF-TIME TALK”
WEEKLY FEATURE INTERVIEW SERIES

This HALF TIME TALK feature interview series is conducted weekly with energy market
stakeholders from across the world, with the objective of securing a deeper understanding of
specific trends affecting the international oil and gas markets. Gulf Intelligence distributes the
weekly interview across multiple media platforms, including a video podcast posted on social
media that reaches 100,000+ followers, and it is also published as the lead article in the weekly
Fujairah New Silk Road Newsletter, which reaches 40,000 readers worldwide per week.

— Daily Energy Markets m Consony
@ INTERVIEW SERIES ) Biblishing.

HALF-TIME TALK

with

Saugata Saha

Presiden
S&P Global Commodlty Insights

= Dally Energy Markets mﬁ?é‘ﬁ.‘;'iil?’
& 'INTERVIEW SERIES

Publish |ng

HALF-TIME TALK TOP 3 TAKEAWAYS

1. US turning a blind eye to extra Iranian oil exports because
volumes mostly going to China, and US is either incapable
or has no desire to stop that.

2. Covid, Russia and Mideast crises have emphasised the
mportance of energy security - we should add an extra

‘S to ‘E
3. COP28 should seek practical and realistic results,

Port of Fujairah

HALF-TIME TALK
BRAND PARTNER

including giving more attention to demand management
measures.

United Arab Emirates Dr Sara VakhShC‘Llrl
Founder & President, SVE Energy International

HALF-TIME TALK WEEKLY COLLATERALS:

» Half-Time Talk Promo Flyer Infograph
» Half-Time Talk Video Podcast

» Feature Interview Top 3 Takeaways Flyer Infograph
 Daily Energy Markets Bulletin - Direct Mail Distribution

» Fujairah Weekly Newsletter Front Page Interview
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DAILY ENERGY MARKETS FUJAIRAH NEW SILK ROAD
WEEKLY NEWSLETTER

The DAILY ENERGY MARKETS BULLETIN provides a wrap-up of the Asia and Middle East trading
day as markets prepare for the opening hours in Europe. The daily newsletter includes specialist
oil market commentary, a Daily News Digest and a PODCAST of ‘why it matters’ insights and
‘what’s at stake” analysis from international experts located all over the world. Gulf Intelligence
distributes the Bulletin in direct email to its network of 2,000+ market actors across the Middle
East and beyond. It is also published on all our social media channels, reaching a wider circle of
2million+ viewers per month.

The Fujairah New Silk Road Weekly Newsletter emerged from the annual Gulf Intelligence
Energy Markets Forum, now in its 11th year, and the commercial ecosystem that delivered the
New Silk Road CEO of the Year Awards. The Newsletter, which now reaches some 40,000
readers per week, was created to keep Fujairah’s international stakeholders across the
downstream value-chain (Trading - Storage - Refining - Ports - Shipping) abreast of timely
& relevant developments taking place in the emirate each week and across the world. The

D | -E- : -M I( t o —~ .DAILY ENERGY MARKETS. intelligence, data, and insights captured in the newsletter are shared to help businesses make
ally Energy mMarkets ..m._.mg._mce5r P Bu LLET' N , better decisions as they seek to bolster connections across the New Silk Road energy trading

_By_lzl__EII N - Publishing_ Nl WEDNESDAY // DEcemBR s | MBI corridor between the Middle East and Asia.
MON D-AY APR [l— 1$t r I K \\‘23-’24 tN WS‘I EXCLUSIVE INSIGHTS /0 ACTIOMABLE INTELLEFENCE /Y DATA TREMDS /0 LATEST HEWS
A Daily Energy Markets e - ds » LatestNe - -
4%, \VIEWS YOU CAN USE i . - telligencep Data Tren " OCTOBER 12°2023
INSIDE TOP-10 PODCAST i Exclusive Insights » Actionable Intelll P T portat i FUJ a I ra h VOL. 71 . %
NEWS DIGEST O eenprovnrntinthel New Silk Road

Vandana Hari

&
policy to cut production and going iy FO{Z —~

i t OPEC* } ‘ 2 I _
e e R Sl | | EMFWEEK23 NEWSLETTER |
‘:urs particularly bearind in mind the

additional supplY expected"fram the
likes of the US' and Guyana.

Founder & CEO
Vanda Insights

‘ﬁm%me \ “World Faces Energy Chaos and Economic

AW
| be Bulish or Bearish for oil prices? |

| Buisn] 5% \ Chaos Without More Oil Investment!”
‘ bgs%\

D | L MA RK ET EG-S ECDN D OPEC+ seems to have made a couple of major rookie mistakes.
SGU N D I N Gs SD U N D E |TES | The market thinking has been around a three million barrels per day ongoing

cut, but OPEC+ then comes out with a confusing statement that they're
going to deepen that cut to 2.2 million b/d, and without clarifying by whom.
‘We should also wonder why they did not provide a more bullish signal to

the market by saying that the cuts would be untilthe end of next year, as : 4 m ‘\ffaisi — H.E. Haitham Al Ghals, OPEC Secretary General
NT R T . = e archin a0 Tt et il b ety o e b NEWS P YCTCTEL L bR REGISTER HERE FOR OUR WEEKLY NEWSLETTER
MENA 7T O = ot least the e of Janusry o5 whethr ol fows art ropoin- any ray ¢ jairah Average lisamagno@gulfintelligence.com
e e ot “Global Energ Smcstornce o

underestimating the additional cuts to an extent. We may see a turnaround

J G s o in sentiment after all, but more so in June next year than this month.
. T

(]I H How should the market interpret the lower Saudi OSPs to Asia?
. B u L L E I N DAILY ENERGY MARKETS 4 Alot of Middle Eastern NOCs tend to follow what Aramco does - so when
! B u E T I N (]I Saudi substantially drops its OSPs, especially to Asia, that gives a signal
lgial I I that it’s seeing the physical market as weak, and that there’s somewhat of a

th g phy: s

TUESDAY /// MARCH ]9 AphoG softening in demand, especially from China. China has been back-pedaling

THURSDAY /// NOVEMBER 30th / NEW on its crude demand; manufacturing activity is not looking good. Every single

month since April, except for September, that PMI has contracted. Even the

Leasing Rates’”  &="=2

Security Risk {'s at, ,
an All-time High!

Joseph McMonigl?
Secretary General
International Energy Forum

BLACK OIL PRODUCTS
a ‘ Average Range3
$3.57 - 4.09/m
3
A Highest: $4.50/m
w Lowest: $3.30/m*

Daily Energy Markets

services sector, which was doing relatively well, was barely in expansion. A
TOP IOEN,gEWS DIDIIEEST — 93- lot of those oil bulls related to China economic optimism have now tempered L FUJAIRAH WEEKLY OIL INVENTORY DATA
H their outlook, so that hopefully sets us on a more realistic path as we do the bl
o e ﬁ Da“y Energy Markets calculus on the demand and supply picture for 2024. ® CLICK HERE 8 000 bb‘ 9)352’000 b
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@ Daily Energy Markets MONTHLY DISTRIBUTION DATA

~“=INDUSTRY' SURVEY

Dr. Iman Nasseri .
Managing Director - Middle East LinkedIn

MONTHLY DISTRIBUTION DATA

What impact will Putin’s new 6-year term in office FGE Dubai 27% 73%

have on oil prices over the remainder of 20247 = 500,000 Desper uts ol Over
Answer: per month LinkedIn Sends 40,000

. ’
i I price baked . .
Listen on DAILY — oo Bt 200,000 - Direct Emails/
weigh any additional
BlRJIEIAEC'II'_I{ N R ot per month Subscribers
o "
Daily Energy Markets Daily Energy Markets ‘.mm"m- @ APPLE Promo cover only p e t’ m O ﬂ t h
Mashreq60-SECOND SOUNDBITE || Mashreq 60-SECOND SOUNDBITE . PODCAST FUJAIRAH
“Oil prices have been “0il demand has turned SOUNDCLOUD X - N E W S |_ E T T E R
artificially pushed up by out a little better than ™,
soon;’; C(?PECdand mIJn- most had expected!” .« . 3 O O s O O O 31% 6599 | Wehaveatrilemma starting today - which will
oducers!” S have biggest relevance for oil markets?
- Spotify per month Sends 40,000 o
Narendra Tangi Marc Ostwald Direct Emails Engage
Ao S e I ecti 9
CLICK HERE TO VIEW CLICK HERE TO VIEW th T Gy 85% X 2 5 O _ b
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impact on direction of
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NOC SUBSCRIPTION SERVICE

Gulf Intelligence will provide a full profile of all the Gulf National Oil Companies and associated
Energy Ministries, with a complete organizational chart of the leadership and their biographies,

with monthly updates to ensure they always reflect the current state of affairs.
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GI GULF NOCS & ENERGY MINISTRIES
* 2 PROFILE SERIES - SUBSCRIPTION

Gulf Intelligence is a Strategic ANNUAL SERVICE
Communications Consultancy & Publisher
engaged across the full value-chain of
the Middle East Energy Sector, with an
unparalleled last mile of connectivity

in the region. We facilitate critical
knowledge exchange and networking
between National and International
energy stakeholders tasked with leading
the development of the physical energy
markets East of Suez.

PROFILES UPDATED MONTHLY - INCLUDE:

W ADNOC
B ADNOC GLOBAL TRADING
M ARAMCO

B QATAR ENERGY SUBSCRIPTION DELIVERABLES INCLUDE:

B KPC « Gulf National Energy Profiles include leadership
= PDO organizational charts, leaders bios and all the latest

news updated monthly.

W BAPCO » Monthly Special Report on Timely & Relevant Industry
B OoQ Topics (see list on the left)

B OQ TRADING + Monthly Bespoke Stakeholder Report on Request
B MUBADALA ENERGY « Monthly Stakeholder Database Assignment on Request
B ARAMCO TRADING » Monthly NOC Profile Briefing on Request

B ENOC

B MUBADALA INVESTMENT COMPANY

W MINISTRY OF ENERGY & INFRASTRUCTURE, UAE

B MINISTRY OF ENVIRONMENT, WATER & AGRICULTURE, UAE

M MINISTRY OF OIL & ENVIRONMENT, BAHRAIN

B MINISTRY OF ENERGY, KSA

B MINISTRY OF ENVIRONMENT, WATER & AGRICULTURE, KSA

M MINISTRY OF ELECTRICITY, WATER & RENEWABLE ENERGY, KUWAIT

M MINISTRY OF OIL STATE OF KUWAIT

B MINISTRY OF ENERGY AND MINERALS, OMAN
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Global Energy Outlook
Content Publishing

The 14" GLOBAL
ENERGY OUTLOOK FORUM

The Global Energy Outlook Forum was founded 14 years ago in the UAE for the purpose of
convening the country’s leading energy stakeholders in Abu Dhabi at the start of each year to
look into the crystal ball for an Outlook on the opportunities & challenges likely to face the oll
and gas industry over the Year ahead. On the occasion of the 14th edition of the Forum, we are
navigating the unique lessons learnt during the Covid-19 pandemic on how to produce a truly
global event without leaving home. In the past, we would ask thought leaders from around the
world to travel to the UAE to share their insights on site at NYU Abu Dhabi. But now, on Jan. 10th,
we will leverage technology to travel virtually around the globe for an on-the-ground perspective
of the critical issues shaping the Energy Outlook in 2024 and beyond.

LQB AL GI]
Energy Outlook
FORUM 2024

JANUARY 10*

MARKET FORECASTS
FROM 12 TIME ZONES
ALL IN ONE DAY

AMESSAGE IN ABOTTLE
FROM AROUND THE WORLD

Consultancy
VIRTUAL
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Energy Outlook Forum 2024 W

Date: January 10* | Time: 7:30am to 7:30pm (UAE TIME)

SPEAKERS
[S&P Global Joins the [EA in Forecasting Peak | pay| McCannell, Executive Director, Climate & Sustainabilty,

il Demandto Arrive as Early as 2030: What, Jobal h
e e &P Global Commodity Insights

httor/ftinyurlcom/52t9xvht

Victor Yang, Senior Analyst, JLC Network Technology

Serena Huang, Head of APAC Analysis, Vortexa

Clyde Russell, Asia Commocities & Energy Columnist, Reuters

Narendra Taneja, India's Leading Energy Expert

Vandana Hari, Founder & CEO, Vanda Insights.

Osama Rizvi, Energy & Economic Analyst, Primary Vision Network|

Yiyong He, Founder and CEO, LNG Easy|

Yuriy Humber, Founder, Japan NRG & President, Yuri Group
Head of Asia, Analytics

Peter McGuire, CEO, XM Australia

Vibhuti Garg, Director - South Asia, [EEFA

Ram Narayanan, Director/ VP - Strategic Market & Business
Vedanta

Can OPEC+ Rely on Chinese Oil Demand'to

the Day in 20247 httor/ftinyurlcom/2snbfsdd

the Appetite Across Asia for the

il Gift that Keeps on Giving in 20247 g finyurlcom/Szibzto

httor//tinyurlcom/3nhk6Sde

the Outiook for Asian LNG Demand

the Outiook for Asian Energy
din 2024 as China’s Economy
Stuck in the Doldrums?

ttp://tinyur com/6893knya

Laury Haytayan, MENA Director, NRG Institute.
ossile Risks are we Notseeingin |
MENA Energy Exports o5 O Foes | Danial Rahmat, Senior Energy Security Consultant, ran
tain New Rapproachments? Kate Dourian, FE, MEES Contributing Editor & Non-Resident
Fellow, AGSIW

‘Yousef Alshammar, CEO & Head of Energy Research, CMarkits
&Senior Research Fellow, Imperial College London
Amena Bak, Chief OPEC Correspondent & Deputy Bureau Chief
Dubai, Eneray Intelligence

Paul Hickin, Editor in Chief,

Peter Zeiinger, SVP, Middle East and Africa, OMV

Kieran Gallagher, tor, Vitol Bahrain E.C

isec on Reversing this old North Star | Robin Mills, CEO, Qamar Energy
ok for 2024 and Beyond? Simon Williams, Chief Economist - MENA, HSBC

httor/ftinyurlcom/

ve OPEC Supply “Meetings" Gone
ting Minutes to Lasting Weeks -

at Stake in 2024 for World's Largest

ary’ Oil Exporting Group?

http:/ftinyurlcom/93eyntcw

(Global, Act Local": The Gulf
mies &

ttp:/ftinyur com/ykdimxnb

pact will end of rate tightening cycle

ttp://tinyur com/23a8hcéa

. Member of FO, VOPAK
d Beyond - W

ay and Go Away: Where does one
ainty in the oil markets to Buyatall | Dr. Amrita Sen, Co-Founder & Head of Research, Energy Aspects | hitoi/tinyur com/axowoxsz
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TOP 30 FEMALE
ENERGY MARKET
ANALYSTS

ets Remained Relatively Immune
Black Swans: What are your Top
s/ Events -Black or Grey- that will
ine the direction of oil markets in

Christof Ruhl, Senior Research Scholar, Center on
Global Energy Policy, Columbia University
Mike Muller, Head of Asia, Vitol

hito://tinyurlcom/yeykswhe

Dr. Adi Imsirovic, Surrey Clean Energy & Senior Associate, CSIS
e market fundamentals changing and |Neil Atkinson, Former Head of Oil Markets Division,
il meet the grade in 20247 International Energy Agency
Dr.Iman Nasseri, Managing Director - Middle East, FGE Dubai
g willthe EU's southern neighbours | Mehmet Oitct, Group CEO, Global Resources Partnership &
Chairman, London Energy Club
Dr. Carole Nakhle, CEO, Crystol Energy

Founder & Managing Director, i Iyt
at stake for energy marketsin 2024 | Ole Hansen, Head - Commodity Strateay, Saxo Bank
al Bankers and Markets misread Marc Ostwald, Chief Economist & Global Strategist, ADM Investor | hto:/tinyurl com/ayaphdt

http:/ftinyurlcom/S8szkvzz

httor/ftinyurl.com/yca3banb

@ to develop their economies?

the Rates
as they did on the tightening side?

for US LNG in ‘24: s Europe Swapping|
dency for another?

Founder, MB Commodity Corner
Martin Houston, Chairman & CEO,

httor/Atinyurlcom/mvzStria

Clay Seigle, Director of Ol Service, Rapidan Energy Group
Qi U5 O Mega- | Brian Pieri, 3
fergersin. ave on Capex
B roiocs e cranter mamord Mike McGlone, Senior Macro Strategist, Bloomberg Intelligence
evels in 20247 James McCallum, CEO & Chairman, Xergy Group &
Professor of Er trathclyde University

hitor/ftinyurl.com/mr2nwca2

we overcome the main challenges
e launch of voluntary carbon markets | Michael Curran, Head of Carbon, VITOL

Rachel Ziemba, Founder, Ziemba Insights & Adjunct Fellow,

Center for aNew American Security

asoline Price “Stupic/": Biden, Energy | br, Raad Alkadiri, Managing Director - Eneray, Climate &
tion - What's at Stake? Resources, Eurasia Group

Dr. Karen Young, Senior Research Scholar, Center on Global

Energy Policy, Columbia University

Real America Please Stand Up- US| Rob Banett, Senior Global Energy and Commodity Analyst,

Bloomberg Intelligence

Bill Spincl Global

Richard Redoglia, CEO, Matrix

‘Aldo Flores-Quiroga, Former Deputy Secretary of Energy for

Hydrocarbons, Mexico's Ministry of Energy & Senior Advisor,

FTI Consulting

c

httor//tinyurlcom/méez8zds
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J1ON AIR [I]

ttp:/ftinyur

m/af2ur2yd

Cipher News

http:/ftinyurlcom/39w2xz5.

Executive Secretary, Association of il Gas &
“ompanies of LATAM & the Caribbean
Jose Chalhoub, LATAM Consultant, Azur Global Consulting

& Venergy Global

Global Energy Outiook 2024
- ttp//tinyurlcom/3necuyGe
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the usual support to oil markets?
Chinais not being seen as the big
saviour or big driver of demand. Its
economy has topped out and is hitting
some buffers. The intrusiveness by the
central government to try and guide the
economy has not worked. They need to

reset and liberalise it 50 that it can have - 0,
the momentum to move ahead. As for Bearish 9 /0

other parts of North Asia, Japan is in
%
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Bullish

79%

the doldrums and South Korea is not
booming. Where we do see growth is in
the south in countries ke Indonesia. So,
for the oil world, the focus now needs to
be on those countries in Asia, on Africa, on
the Middle East and on Latin America.

| Dr. Carole Nakhle
. ;_:‘ Chief Executive Officer
Crystol Energy

Amena Bakr No Impact

Senior Research Analyst

Where is OPEC+ positioned on supply at
the beginning of 20242

Middle Eastern producers will continue to
be at the center of global supply. Other
areas, such as Guyana, will take many
years for new supply to come in, so that
won't change the dial. Russia s drilling
alot for new oil, and despite sanctions,
last year had its highest rates, but it's also
working within OPEC+. So, what OPEC
needs to do is manage the seasonal
effects for demand, and any geopolitical
disruptions to things like shipping.

LATAM oil production will grow significantly in 2024
that will compel OPEC+ to cut its output further if it
wants to ensure $80 Brent avg this year?

Agree _ 73%
27%

As a Senior Research Analyst based in Dubai, Amena'’s expertise supports the Oil Markets Service,
where she leads analysis and client engagement on oil market analysis, OPEC policy, political
trends and risk assessments in the Middle East and Gulf Arab region. Key focus areas of Energy
Intelligence’s Research & Advisory group include the energy transition, corporate strategy and
competitor intelligence, oil and gas/LNG markets and aboveground risk. She also contributes to
Competitive Intelligence Research by examining corporate strategies and investment strategies

in this region. Prior to her current role in the Research & Advisory group, Amena was Energy
Intelligence’s Chief OPEC Correspondent and Dubai Deputy Bureau Chief for the past eight

Dr Carole is an Energy Economist, and has worked with oil and gas companies, governments,
international organizations, academic institutions and think tanks globally. She is active on
the Governing Board of the Natural Resource Governance Institute, and a regular contributor
to Geopolitical Intelligence Services and the Executive Sessions on the Political Economy of
Extractive Industries at Columbia University. She is involved in the OECD Policy Dialogue on
Natural Resource-based Development and acts as a Visiting Lecturer at the Blavatnik School of
Government at Oxford University, the University of Surrey, and Saint Joseph University (Beirut).
Dr Nakhle is the author of two widely acclaimed books: Petroleum Taxation: Sharing the Wealth

Jorge Montepeque

President & Founder, Global Markets Disagree

years. In that capacity, Amena received several international journalism awards for her work that
covered energy news and analysis related to Saudi Arabia and other OPEC countries. In 2023, she
received the OPEC award for best journalist, and in 2019, The International Association for Energy
Economics gave her the award for Excellence in Written Journalism for covering the energy sector.
Amena was also an Energy Correspondent for Reuters news agency for six years, posted in Dubai,
Doha, and Riyadh, covering energy and political risk developments.

(2008) and Out of the Energy Labyrinth (2007). She is the director of ‘Access for Women in
Energy’ and Executive Editor of Newsweek's special edition ‘The Future of Innovation in the
QOil and Gas Industry’.
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Outlook for oil prices amid global GDP
expectations for 20247

What is most perplexing is that energy
is very cheap relative to anything else,
50 at some point, this will have to adjust
Looking at if we

China, Japan, South Korea, Russia,
Western Europe and the US. There have
been aot of bad decisions, such as
sanctions that are draging down some.
of those economies and with that, oil

tion. Meanwhile,

50 energy demand there is rising. That
won't counter-balance the slowness of
the developed world, but they're catching
up very fast. The other major trend

we are starting to feel the impact of is
The ‘north’ has started

compare the two centers of activity - the
‘north’ is struggling - which is essentially

Africa and Latin America are surpassing
everyone on a GDP growth basis and

to shrink while the ‘global soutf” grows.
China has added less than 10 million

Is the Saudi- Russia alliance within
OPEC# secure?

Saudi is focusing on price and Russia on
production. The sanctions have had an
impact in that the tendency for Russia is
to produce as much as it can. And if that
damages price, it will cause friction with
Saudi Arabia. But the two are overall

aligned in terms of ironing out their
differences and finding a middle ground
where they both optimize revenue.
Average price for Brent crude in 20247
This squarely has to do with US
monetary policy and because of the
elections this year, the government is
going to try to keep interest rates down,

at least towards the middle of 2024. That
leaves it with no option but to increase
the money supply because of its debt. So,
we will see a resurgence of inflation, and
aboost to the oil price for that reason. |
would expect Brent to average $80-90
this year and possibly above that if the
money supply gets out of control. &
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ANNUAL LIVE EVENT

LONDON IEWEEK
THE Gl MIDDLE EAST ENERGY SUMMIT

IEWEEK 2024
The Gl Middle East Energy Summit
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ANNUAL LIVE EVENT

THE 12'" FUJAIRAH #EMFWEEK
ENERGY MARKETS FORUM 2024

The Annual gathering in Fujairah convenes the senior executives, regulators and policy makers
tasked with leading the Middle East’s Trading, Storage, Marketing and Shipping of oil and gas
across the East of Suez markets, to exchange knowledge and insights on relevant and timely
trends impacting their industry.

HEMFWEEK24
1273\ |3 {cA @<= MARKYOURCALENDAR

MARKETS & |[RSSees
FORUM @ ’

October 1st- 2", 2024 | Fujairah, UAE
“Navigate the Changing Winds of the
Global South, Geopolitics & Energy
Chokepoints through 2025 and Beyond?’

0 M = “Navigate the Changing Winds of the Global South, Geopolitics
& Energy Chokepoints through 2025 and Beyond?"

raged st sround $53 @ barrel in the

121 — willi the overage price of Brent crude ail
wirr the finel I months af the pear?

I

AFTER LUNCH
BRIEFING

3T B 1Vl HEMF24WEEK
ENERGY MARKETS FORUM Oct. 1+-2"

= == Feo
= GPScHEM L ENERES

DAY 1 DAY 2

{@] TX welcome Lunch i!ix-i 7X Industry Roundtables

I@ 3X Feature Interviews E 4X Energy Markets Briefings
E 4X 0il & Geo Pols Briefings E:a? 1X Markets Forum Survey

1X onshore Industry Tour A 1X Feature Interview

i@ 1X 0il Markets Workshop & 2X Industry Leadership Panels
W 1X Gala Awards Dinner ® 1X Energy Journalism Awards
1x Networking Social Reception L‘:]X Offshore Port Boat Tour

i®@| 1X closing Lunch
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THE ARAMCO TRADING AWARDS
NEW SILK ROAD CEO OF THE YEAR 2024 Celebrate Motivate & Inspire

Excellence & Impact Next Generation

The New Silk Road CEO of the Year Awards were conceived to celebrate the pioneering industry of Current Leaders of InduStry Leaders

leaders who are spearheading the transformation of energy markets across this ancient trading
route connecting Asia with the Middle East & Africa, which is literally changing the direction
of international energy flows. Given that Fujairah has been an active participant across these

88 [NTERNATIONAL SELECTION COMMITTEE 2024
S —

oceans for 500 years, it is only fitting for this celebration of industry leaders to take place outside Presents TRADING | STORAGE | REFINING | PORTS & SHIPPING
the Straits of Hormuz in one of the world’s top 3 energy hubs. China’s Belt Road Initiative is set Eﬂ#ﬂﬁm ' :

to be the world’s largest platform for economic cooperation, trade and financing collaboration. ~

Reaching more than 60 countries across Asia to the Middle East, and 4.4 billion people with a ( ] ()

combined GDP of $21 trillion, the BRI is redrawing the global energy map through investment
in new infrastructure that underpins the reemergence of ancient trading routes. The rise of the
Arab world, China and India are part of the same story, once historic partners along the Old Silk AWARDS
Road. It isn’t a coincidence that Arab traders have returned to Asia at the same time that China OCTOBER 12024
is leading an Asian wave of nations that are fast regaining their share of the global economy. FUJAIRAH

Much of this economic reintegration from the Arabian Peninsula to the massive populations of
Asia is built on a foundation of physical energy: Trading - Refining - Ports - Storage - Shipping.

COFTHEYEARS Y e e T o
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Trading Storage

Aramco Trading was established as Saudi Aramco’s trading arm in 2011 under the
approval of Saudi Aramco’s Board of Directors. It established its headquarters

in Al-Midra Tower in Dhahran, Saudi Arabia. The wholly owned subsidiary began

operations in January 2012, focusing on the trading of refined products, blending

: components, bulk petrochemicals, and polyolefins. The company subsequently

e T LT developed chartering operations, to expand the business and satisfy its customer
AWARDS 2024 needs by selling products delivered to its clients. In order to reach out to a wider
customer base and capture trading opportunities, Aramco Trading leased storage

FUlAlRAH iﬁ .El and blending facilities in major trading hubs, customizing product specs to meet

. customer demand. The company continued to grow the business, adding Crude

mm':ﬂ * Reﬁnlng qutso& aQramco % and LNG to the product portfolio, thereby increasing market outreach and trading
e ShlPng trading volumes. It expanded its role from balancing Saudi Aramco’s local system to the

supply and trading integrator of Saudi Aramco’s global downstream assets. Aramco

Trading established global offices in Fujairah, London, and Singapore to support this

integration model. With four offices currently operating worldwide, Aramco Trading

has broader access to markets, a wider client base, a more talented and diversified

workforce, and a more sophisticated and integrated global business model. Today,

the company is recognized globally as a critical trading partner for refiners, shipping
companies, financial institutions, end-users, and other product-trading companies.
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THE MENA TERMINALS AWARDS
INTERNATIONAL ENERGY JOURNALISM 2024

The International Energy Journalism Awards (IEJA) were founded to celebrate excellence in
reporting on the most important industry in the Middle East, if not the world. The IEJA recognize
and honor professional journalists who are either based in the Middle East or cover the regional

energy sector from afar,

and who produced outstanding work covering the industry over the

previous year - whether focused on OPEC or National and International Oil Companies (NOCs/
[OCs), the water, power and renewables sector, and new low- carbon energy fuels.
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MENA Terminals Fujairah is an independently owned and operated storage terminal
located within the Fujairah Oil Industry Zone at the Port of Fujairah. Established
in 2012, the terminal has been effectively catering to the storage requirements of
major trading houses, multinational corporations, and medium-sized traders. The
terminal comprised of 14 tanks with a total capacity of 352,000 cbm, is capable
of handling Class I, Class Il, and Class Ill products ranging from light distillates like
Gasoline all the way up to Middle and Heavy distillates like Gas Oils and Fuel Oils,
respectively. Equipped with the state-of-the-art technologies, the terminal can
accomplish operations such as vessels and bunker barges loading and discharge,
pipeline transfers with other terminals, inter-tank transfers, additive blending, cargo
heating, circulation, and truck loading services. MENA Terminals Fujairah is part of
the Mercantile & Maritime Group, which specializes in oil and gas marketing & trading,
shipping, logistics and consultancy services. The group offers a comprehensive range
of services across the oil and gas value chain. MENA Terminals Fujairah has a sizable
landbank with the potential to add more than 1 million com of new storage capacity
to its existing infrastructure. Anticipated developments within the Port of Fujairah
and region are expected to create substantial storage demand going forward.
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